Form for Eligible Account with MCB

Broker Name: [•]

Residential / Registered Address: [•]

By signing this Form the Broker agrees to register an account with MCB Bank Limited  (the “Bank”) from which electronic transfers will be made to the National Commodity Exchange Limited (“Exchange”) by the Broker. The Broker hereby accepts the Terms and Conditions given below and other terms and conditions applicable to registering and operating such an account with the Bank and the Exchange as the Bank will specify from time to time. 

1. The Broker [Insert Broker Name] has opened a Bank Account No. _______________________ (“Eligible Account”) with ______________ branch of the Bank. The Eligible Account has been opened for payment and collection of margins to and from the Exchange for Clients’ Trading [Client Group Account] or Proprietary Trading [House Account] [Please delete one].

2. The Broker agrees that the Eligible Account can only be electronically operated in accordance with the Agreed Procedure. Agreed Procedure for the purposes of this Form shall mean the procedure to be used to electronically operate the Eligible Accounts as intimated to the Broker from time to time.  
3. The Broker has opened the Eligible Account only for the use of Futures Trading on the Exchange and agrees that no charge, lien or other encumbrance shall be created over the Eligible Account. 

4. The Broker agrees that unless it provides the Bank with an unconditional Clearance Letter (NOC) from the Exchange explicitly allowing the Broker to close the Eligible Account, the Broker shall not be entitled to close the Eligible Account and the Bank shall follow its ordinary due diligence procedure and take all reasonable care in verifying the same. 
5. The Bank agrees that all charges associated with the transactions made from the Eligible Accounts will be recovered from the Brokers as per the Banks’ standard schedule of charges. 
6. The Broker may close the Eligible Account by sending the NOC to the Bank thirty (30) days in advance of the date requested for closure of the Eligible Account.

7. The Broker shall be responsible to ensure the legitimacy of the funds of the Broker’s Clients deposited in the Eligible Account. 

8. The Broker understands that the Bank will not accept any changes in the Authorized Signatory of the Broker unless the Broker has communicated the change in the Authorised Signatories to the Bank in accordance with the Banks regular procedures.

9. The Broker agrees to inform the Bank by Notice immediately in the event of:

(a) 
Any liquidation, bankruptcy, cessation of business activities or cessation of the payment of debts of the Broker, or any other legal or factual situation, including judicial or amicable settlement of debts which may adversely affect the Broker;

(b)
making of any order or passing of a resolution for the winding up of the Broker or if the Broker is merged or amalgamated with another company or corporation or is reconstituted;

(b) cancellation of the Membership or alteration of the Membership of the Broker of the Exchange and or any other disciplinary action taken against a Broker by the Exchange that may prohibit or limit the trading of the Broker with the Exchange;
10 It is agreed that only the Broker will have the right to make enquiries on the Eligible Account and give instructions for carrying out transactions on the Eligible Account to the Bank in accordance with these Terms and Conditions. The Bank will not receive any instructions or furnish any information to the Broker’s Client on the Eligible Account irrespective of the Broker’s Client rights in respect of the Eligible Account.

11 The Broker agrees, accepts and undertakes that the Broker’s Client has agreed to condition 10 above and that the Broker’s Client shall not try and access the Eligible Account or give instructions on the Eligible Account directly to the Bank or institute any claims against the Bank in respect of the Eligible Account. 

Signed for and on behalf of the Broker: 

__________________________

Name: 

Title: 

Date
