January 15, 2009

Circular No: NCEL/Mem/02-2009
All Registered Brokers of 

National Commodity Exchange Limited

Dear Sir/Madam, 

Subject:- 
Provision of submitting information under General Regulations of NCEL

We would like to invite your kind attention towards under-mentioned Regulations of the Exchange whereby, the NCEL brokers/members are required to submit updated information to NCEL in relation to their Management/Board of Directors/Key responsible persons etc. 

Vide Regulation 3.23 of the NCEL General Regulations “Regulations” of the National Commodity Exchange Limited which states as under:-

“Where a Broker is a Company, it shall carry on business in its registered company name only and notify the Exchange if there is any change in any status or structure of its board or any other change in the information supplied to the Exchange at the time of application for membership.”

Vide Regulation 3.16 ibid which states as under:-

“Each Broker shall provide any information in respect of any of its key employees as required by the Exchange. Each Broker shall also notify the Exchange in writing immediately upon any change in the particulars provided to the Exchange regarding any key personnel or any transfer or termination of employment and reasons thereof, of any key personnel…………”
Vide Regulation 3.21 which states as under:-

“A Member or Broker shall notify the Exchange in writing immediately upon the happening of any one or more of the following:-
a. the discovery of a failure by it to comply with any of these Regulations or any of the conditions stipulated in the notice of approval of its Membership given pursuant to the Ordinance, Rules, Regulations, Articles or any other order or direction given by the Commission. 

b. The passing of any resolutions, the initiation of any proceedings, or the making of any order which may result in the appointment of a receiver, provisional liquidator, liquidator or administrator or the winding up, re-organization, reconstruction, amalgamation, dissolution or 
c. bankruptcy of the Member or Broker or any of its shareholders, or any change in the existing shareholding pattern, or the making of any receiving order or arrangement or composition with creditors. 

d. The  bankruptcy of any of its directors; 

e. It becoming aware of any breach of the Ordinance, Rules, Regulations, Articles, or any other order or direction given by the Commission, by any other Member or Broker;

f. It becoming aware of any matter required to be notified to the Exchange under these Regulations;

g. The exercise of any disciplinary measure against it by any regulatory or other chartered or trade body or the refusal, suspension or revocation of any regulatory license, consent or approval required in connection with its business;

h. Attachment of Membership rights by any court or authority; and 

i. Any other events as the Board may from time to time specify. 

All brokers/members are hereby requested to keep updated NCEL by providing relevant information as mentioned above which will not only help the brokers to remain in compliance with NCEL General Regulations but also help NCEL to keep updated its record for future references and to provide better and efficient services to all of its stakeholders. 

With best regards, 






 

      Sincerely yours, 








(AAMIR ZAREEF KHAN)








     Head of Compliance

