January 30th, 2009

Circular No. NCEL/Mem/03-2009

To All Registered Brokers of the Exchange

Dear Sir/Madam:-

Subject:- Launching of NCEL Web Based Trading Terminal “NEXT’
Members and Registered Brokers are hereby informed that, the NCEL has developed and launched its web based trading terminal called ”NEXT”. 

From the date of issuance of this circular, all new users to be approved by the Exchange may use NCEL Web based terminal for trading and J-trader will not be available for them. The users can access to the web terminal through the following URL:

https://trade2.ncel.com.pk/tradeportal/default.aspx
Moreover, the users will have the following options to access market through the web trading terminal.

· USB Key Supported Terminal; In this case users will be issued USB Key at the cost of Rs. 10,000/- (One time cost) as hardware charges. However, upon renewal of certificate, the Exchange will charge Rs.1, 000/- only. 

Please note that in case, USB key lost or damaged due to any reason whatsoever, the Exchange will charge hardware cost of Rs.10, 000 for re-issuance of USB key. 

· Without USB Key Supported Terminal; In this case the Exchange will issue a digital certificate, which will be installed on user specified machine through which the user can access directly to exchange trading system. The exchange will charge Rs. 1,000 for issuance of the said digital certificate.

· The Exchange has also customized a trading terminal for Mini-gold market traders only whereby they may have access at market via their respective Client Portal trader ID and password. Please contact NCEL for activation of this facility.  
The Mini-gold traders can access to customized web terminal through URL:

https://trade2.ncel.com.pk/TradePortal/Mini/Login.aspx
It is hereby recommended to use USB key supported terminal which is secure and safest way to access the exchange trading systems.

For & on behalf of NCEL

Aamir Zareef Khan
Head of Compliance
