








March 13th, 2009

Circular No: NCEL/Operations/09/2009

All Registered Brokers of 

National Commodity Exchange Limited

Subject:- Launching 10 TOLA GOLD Deliverable Weekly Contract
 

In pursuance of the commodity Exchange and Futures Contract Rules 2005, and the NCEL General Regulations, we are hereby pleased to inform all registered brokers that NCEL after taking prior approval from Securities & Exchange Commission of Pakistan has decided to list NCEL Ten-Tola Gold (TTGold) deliverable weekly contract with effect from Monday, March 16, 2009. In view of the foregoing, NCEL has also decided to start trading in the said product on the date of its listing i.e. March 16, 2009. Please note that this listed commodity shall only be available in Minigold market with the following trading symbol;

TTGold – Mon (NEXT Web terminal)

The contract specification, trading parameters, delivery and settlement procedures in relation to said product have been specified vide Annexure ”A”, which will be binding on all brokers and their clients who are trading either through brokers or having direct market access to the Exchange. 

In order to facilitate the brokers, the NCEL has decided to waive off NCEL Settlement fee on TT GOLD for Short trader (Seller) however, NCEL shall observe the following fee structure on said TT Gold product;

TT Gold (Settlement Fee)  0.5% (Charged to Buyer only)

TT Gold (Offset trade) – Rs 50 per trade (Charged to Both Buyer and Seller)
(The above trading fee is excluding of Rs. 1.25 per trade as IPF charges)

Please note that with effect from Monday March 16, 2009 and onwards, due to changes in pre-trade risk management, access to Minigold market that includes currently Minigold 10 grams and Ten Tola Gold commodities, shall only be made available via NEXT Web based terminal. 

Please also note that in the said Pre-trade risk management system, all Minigold long traders shall be checked through their specified cash margins available with the Exchange rather then their position limits and short traders shall be checked against Gold holdings in their respective Physical Gold margin account. 

Moreover, all brokers are hereby informed that J-trader shall only be available for future markets not for Minigold Market. However future market traders can view Minigold market hot quotes on J-trader terminal. 
Those users accessing future markets through NEXT terminal can access to Minigold markets with the same terminal.   

With best regard, 

 Sincerely yours, 

Aamir Zareef Khan

Head of Compliance
