April 28th, 2009

Circular No: NCEL/Trading/17/2009
All Registered Brokers of 

National Commodity Exchange Limited
Subject:- NEXT Trading Terminal Update – Stop Loss Order
All members are hereby informed that the Exchange has made available Stop Loss Limit and Stop Loss Market order types on NEXT trading terminal. These Stop loss orders shall be triggered on the basis of traded price. 

In addition to above stop loss triggering method, all Gold Commodity Futures Contracts, except TT Gold, the orders shall also be triggered in the following manner;

1. Stop Loss Sell will be triggered by the Best Bid Price on the exchange equivalent to prevailing international market at that time.
2. Stop Loss Buy will be triggered by the Best Offer Price on the exchange equivalent to prevailing international market at that time.
Please note that the orders shall not be triggered on the Best Bid / Offer price other than Market Maker.
This is for your kind information. 

Sincerely yours, 

Shehzad Hussain
Senior Manager Market Operations
