August 7, 2009

Circular No: NCEL/Operations/30/2009

All Market Makers of 

National Commodity Exchange Limited

Dear Sir/Madam, 

Subject:-
 Revised VaR Based Margin Requirement for Market Makers

NCEL in order to facilitate its market makers and to increase trade base in all Gold Future Contracts, has decided to revise the margin requirement from the market makers in the said products. The Exchange under the revised mechanism has decided to charge a minimum raw VaR of 2.25% from its market makers with immediate effect. 

Moreover, physical holding of gold in NCEL vault can also be accounted for as margins.
This is for your kind information. 

Sincerely yours, 

Aamir Zareef Khan

Head of Compliance

