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CURRENCIES 

USD/CAD 
USD/CAD remains under pressure following the larger-than-expected 

slowdown in the US Consumer Price Index (CPI) as signs of easing inflation 

fuels speculation for a shift in the Federal Reserve’s hiking-cycle, and the 

exchange rate may continue to trade to fresh monthly lows as it no longer 

responding to the positive slope in the 50-Day SMA (1.3532). 

 

 

 

AUD/USD 

The G20 summit held in Bali brought about the much anticipated meeting 

between Chinese leader Xi Jinping and U.S. President Joe Biden last night. 

Surprisingly, the conversations were extremely productive and positive 

citing common goals of food security, climate change while disagreeing 

with Russia’s use of nuclear activity as a threat in Ukraine. Coupled with 

China’s ease in COVID restrictions and property sector assistance, 

hopefulness around the Chinese economy has grown giving a boost to the 

Australian dollar. 

 

 

 

USD/CHF 

The USD/CHF pair is attempting to build a base of around 0.9640 in the 

early Asian session. Earlier, the asset witnessed a steep fall after failing to 

strike the round-level resistance of 0.9700. 
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USD/CAD 

Open  1.3275 

High  1.3306 

Low  1.3269 

Close  1.3289 

 
(Prices as of November 15th,2022) 

 

 

 

 

 

AUD/USD 

Open  0.6770 

High  0.6772 

Low  0.6732 

Close  0.6753 
(Prices as of November 15th,2022) 

 

 

 

 

 

 

 

 

USD/CHF 

Open  0.9430 

High  0.9469 

Low  0.9430 

                Close   0.9453 
(Prices as of November 15th,2022) 



 

  

CURRENCIES 

USD/JPY 
The US dollar has fallen a bit during trading on Tuesday, as we continue to 

meander just below the ¥140 level. The ¥140 level is an area that has 

been important previously, and as you can see on the chart, I have a 

couple of purple circles that represent both the resistance on the way up, 

and the potential support now. 

 

 

 

EUR/USD 

EURUSD has cooled from session highs after getting a shot in the arm 

during the New York session following soft PPI data. The US Dollar took 

another sharp leg lower in the minutes following 8:30 EST as market 

participants rejoiced over yet another soft inflation print. Consecutive 

soft prints in CPI and PPI have bolstered recent Fed commentary that has 

set the table for a slowing of the pace of rate hikes. After printing a 

session high of 1.0481, a retracement back below the 200-day moving 

average materialized as the US Dollar rebounded slightly. 

 

 

 

GBP/USD 

GBPUSD has turned north after having met support near 1.1700 on 

Monday and climbed above 1.1800 early Tuesday. The pair closes in on 

static resistance that seems to have formed at 1.1850 and it could gather 

bullish momentum once this level turns into support. 

November 16th, 2022 

 Market Watch 

 

 

 

USD/JPY 

Open  138.96 

High  140.29 

Low  138.88 

Close  139.88 
(Prices as of November 15th,2022) 

 

 

 

 

 

 

EUR/USD 

Open  1.0358 

High  1.0387 

Low  1.0334 

Close  1.0359 
(Prices as of November 15th,2022) 

 

 

 

 

 

 

GBP/USD 

Open  1.1880 

High  1.1888 

Low  1.1832 

Close  1.1857 
(Prices as of   November 15th,2022) 
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 CURRENCIES 

EUR/GBP 
EUR/GBP licks its wounds as markets await the Fed’s verdict during early 

Wednesday in Europe. In doing so, the cross-currency pair snaps a three-

day downtrend around 0.8420, bouncing off a fortnight low after posting 

the biggest daily loss since July 07. 

 

 

 

EUR/JPY 
The EUR/JPY is rising for the fourth consecutive day on Thursday and is 

testing the 129.50 area. Technical indicators still point to the upside, 

favoring more gains ahead. Still, the euro needs to break and hold above 

129.50 in order to open the doors to more gains. 

 

 

 

GBP/JPY 

GBPJPY remains pressured around 164.80 as sellers poke a one-week-old 

ascending support line during Wednesday’s Asian session. In doing so, the 

cross-currency pair fades the recovery moves from a two-week low while 

portraying a downtrend since October 31. 

Market Watch 

 

EUR/GBP 

Open  0.8719 

High  0.8747 

Low  0.8714 

Close  0.8739 
(Prices as of November 15th,2022) 

 

 

 

 

 

 

 

EUR/JPY 

Open  143.93 

High  145.27 

Low  143.87 

Close  145.00 
(Prices as of November 15th,2022) 

 

 

 

 

 

 

 

 

 

GBP/JPY 

Open  165.09 

High  166.26 

Low  164.99 

Close  165.95 
(Prices as of November 15th,2022) 
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Crude Oil 
The West Texas Intermediate Crude Oil market has dipped during the 

trading session to click off the trading session, but then turned around to 

show signs of life again. 

 

TECHNICAL 

By doing so, it looks as if we are going to stay in the overall consolidation 

range we have been in for a while. Because of this, I suspect it is only a 

matter of time before we bounce again, but it’s probably worth noting 

that we are sitting on a support range, not a support line. I think this 

support could go all the way down to the $80 level. To the upside, I 

anticipate that the $93 level continues to be a difficult barrier to break 

above. 

 

Market Watch 

Open  $87.31 

High  $87.33 

Low  $86.12 

Close  $86.34 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $86.90 

10 DMA  $88.18 

14 DMA  $87.63 

50 DMA  $86.11 

 

 

 

Bollinger Band 

Upper Band  $91.85 

Middle Band  $87.62 

Lower Band  $83.40 

 

 

 

Support 

        Support 1            $84.42 

        Support 2            $81.93 

 

 

 

Resistance 

Resistance 1      $89.04 

     Resistance 2             $91.17 

  

 

 



 

  

November 16th, 2022 

 GOLD 
Gold markets have initially rallied during the trading session on Tuesday 

but gave back gains rather quickly as it looks like the market is finally 

running out of momentum. 

 

TECHNICAL 
The market sits just above the 200-Day EMA, which of course is a large, 

round, psychologically significant figure. If we were to break down below 

that level, then it’s possible that the market could go down to the $1750 

level, and below there we could see the market really start to undo itself. 

Market Watch 

Open  $1784.30 

High  $1784.85 

Low  $1773.50 

Close  $1776.80 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $1770.72 

10 DMA  $1727.13 

14 DMA  $1688.35 

50 DMA  $1683.75 

 

 

 

Bollinger Band 

Upper Band  $1793.25 

Middle Band  $1688.34 

Lower Band  $1583.42 

 

 

 

Support 

Support 1  $1767.40 

Support 2  $1758.00 

 

 

 

Resistance 

Resistance 1  $1789.00 

Resistance 2  $1801.20 
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 SILVER 
Silver has initially tried to rallied during the trading session on Tuesday, as 

we pierced the $22 level.

TECHNICAL 
However, we continue to see this area as massive resistance, and 

therefore you need to be very cautious with trying to send the market 

back above there. The area extends all the way to the $22.50 level, so you 

should be cautious about that area. If we were to break above there, then 

it would obviously be a very bullish sign, but at this point you still have to 

worry about industrial demand. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Market Watch 

Open  $21.655 

High  $21.698 

Low  $21.473 

Close  $21.605 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $21.709 

10 DMA  $21.492 

14 DMA  $20.509 

50 DMA  $19.787 

 

 

 

Bollinger Band 

Upper Band  $22.519 

Middle Band  $20.268 

Lower Band  $18.015 

 

 

Support 

Support 1  $21.186 

Support 2  $20.853 

 

 

 

Resistance 

Resistance 1  $22.116 

Resistance 2  $22.713 
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 COPPER 
Copper eased on Friday as the dollar firmed despite underwhelming U.S. 

jobs data that tempered expectations for a quick monetary policy 

tightening, though supply issues limited losses.

TECHNICAL 

Markets were also on the edge due to the Omicron variant of the 

coronavirus, with countries introducing new restrictions to slow its spread 

which could potentially derail the global economic recovery. 

 

Market Watch 

Open  $3.820 

High  $3.821 

Low  $3.777 

Close  $3.795 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $3.824 

10 DMA  $3.722 

14 DMA  $3.587 

50 DMA  $3.505 

 

 

 

Bollinger Band 

Upper Band  $3.921 

Middle Band  $3.587 

Lower Band  $3.252 

 

 

 

Support 

Support 1  $3.778 

Support 2  $3.736 

 

 

 

Resistance 

Resistance 1  $3.875 

Resistance 2  $3.931 
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 NATURAL GAS 
Natural gas markets have dropped just a bit during the trading session on 

Tuesday as we continue to hug a trendline that I have marked on the 

chart.

 

TECHNICAL 

At this point, the market is likely to continue to see a lot of noisy behavior, 

as the 200-Day EMA sits just above, and is offering a bit of resistance. The 

50-Day EMA is now starting to dip toward the 200-Day EMA, and if we do 

break down below there, it kicks off the so-called “death cross” that a lot 

of people pay close attention to. 

Market Watch 

Open  $6.121 

High  $6.156 

Low  $6.091 

Close  $6.093 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $6.036 

10 DMA  $6.150 

14 DMA  $5.872 

50 DMA  $6.615 

 

 

 

Bollinger Band 

Upper Band  $6.803 

Middle Band  $5.872 

Lower Band  $4.941 

 

 

 

Support 

Support 1  $5.849 

Support 2  $5.664 

 

 

 

Resistance 

Resistance 1  $6.211 

Resistance 2  $6.388 
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 BRENT OIL 
Brent markets also have pulled back just a bit during the trading session, 

looking at the $90 level underneath as a significant support level. 

 

TECHNICAL 
To the upside, we have the 200-Day EMA and the 50-Day EMA going 

sideways. It tells you that consolidation is likely, and in that scenario, we 

could see this market bounce around in the rectangle that I have drawn, 

with the $100 level above being an obvious resistance barrier. 

 

 

 

 

 

 

 

Market Watch 

Open  $93.96 

High  $93.97 

Low  $93.19 

Close  $93.45 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $94.02 

10 DMA  $94.93 

14 DMA  $94.40 

50 DMA  $92.29 

 

 

 

Bollinger Band 

Upper Band  $98.77 

Middle Band  $94.40 

Lower Band  $90.03 

 

 

 

Support 

Support 1  $91.67 

Support 2  $89.48 

 

 

Resistance 

Resistance 1  $95.91 

Resistance 2  $97.96 
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 PALLADIUM 
Palladium prices fell on Friday, as the US dollar rose against most of its 

peers, which weighs down on commodities and metals. 

 

TECHNICAL 
Investors eschewed risky assets and turned to safe havens amid 

uncertainty over the global economy and the recovery from the Covid-19 

pandemic.US Federal Reserve Chairman Jerome Powell stressed that 

employment and inflation rates in the US are still far from the Fed's goals. 

Market Watch 

Open  $2109.27 

High  $2110.50 

Low  $2076.50 

Close  $2082.77 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $2040.47 

10 DMA  $1950.90 

14 DMA  $1940.58 

50 DMA  $2066.75 

 

 

 

Bollinger Band 

Upper Band  $2109.38 

Middle Band  $1940.50 

Lower Band  $1772.60 

 

 

 

Support 

Support 1  $2026.54 

Support 2  $1974.77 

 

 

Resistance 

Resistance 1  $2121.54 

Resistance 2  $2164.77 
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 US WHEAT 
Argentina, Brazil’s neighbor to the south and fellow member of the Mercosur 

trading bloc, is by far the largest supplier of wheat to Brazil, but its grip on the 

Brazilian market is far from complete, 

 

TECHNICAL 
and the folks at U.S. Wheat Associates are ramping up efforts to take 

business away from Argentine exporters and other smaller suppliers like 

Russia. 

Market Watch 

Open  $828.75 

High  $828.75 

Low  $813.75 

Close  $815.10 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $815.82 

10 DMA  $824.73 

14 DMA  $837.99 

50 DMA  $861.79 

 

 

 

Bollinger Band 

Upper Band  $884.04 

Middle Band  $837.99 

Lower Band  $791.94 

 

 

 

Support 

Support 1  $804.00 

Support 2  $779.75 

 

 

Resistance 

Resistance 1  $847.75 

Resistance 2  $867.25 
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 US CORN 
Corn and soy futures also rose as tightening supplies, particularly of 

soybeans, and lingering concerns about South American crops amid dry 

early-season weather supported prices.

TECHNICAL 
January soybean futures were up 6 cents at $11.58-3/4 a bushel, while 

March corn gained 2 cents to $4.23-1/4 a bushel. Investors are monitoring 

South American corn and soy prospects following dry early-season 

weather in key production areas. 

Market Watch 

Open  $663.75 

High  $664.38 

Low  $661.38 

Close  $662.38 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $659.53 

10 DMA  $666.56 

14 DMA  $676.32 

50 DMA  $681.43 

 

 

 

Bollinger Band 

Upper Band  $700.64 

Middle Band  $676.31 

Lower Band  $651.99 

 

 

 

Support 

Support 1  $653.66           

Support 2  $640.58 

 

 

Resistance 

Resistance 1  $677.41 

Resistance 2  $688.08 
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 US SOYBEANS 
Soybean and corn futures advanced Friday on continued export demand, 

primarily from China, with higher soybean oil and palm oil prices also 

supportive to soybeans. 

 

TECHNICAL 
August soybeans rose 4½¢ to close at $8.98 a bu. August soybean meal 

was down $0.50 at $286.50 a ton. August soybean oil was 0.65¢ higher at 

29.92¢ a lb. 

Market Watch 

Open  $1453.75 

High  $1454.25 

Low  $1447.25 

Close  $1448.50 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $1444.00 

10 DMA  $1446.80 

14 DMA  $1424.00 

50 DMA  $1416.57 

 

 

 

Bollinger Band 

Upper Band  $1485.91 

Middle Band  $1424.01 

Lower Band  $1362.11 

 

 

 

Support 

Support 1  $1438.25 

Support 2  $1419.25 

 

 

Resistance 

Resistance 1  $1470.50 

Resistance 2  $1483.75 
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 US COTTON 
Cotton prices have risen to their highest level in nearly two years thanks 

to dry weather that has shrunk the crop and concerns of forced labor in 

China that have made a big chunk of the nation’s fiber output off-limits to 

clothing makers. 

 

TECHNICAL 
The most-active cotton futures contract ended Thursday at over 78 cents 

a pound, up 55% since prices bottomed on April 1 during the early days of 

U.S. coronavirus lockdown orders. A lack of rainfall in key growing regions 

has reduced expectations for the current crop. The International Cotton 

Advisory Committee last month trimmed its estimates for the global 

harvest by about 1%. The U.S. Department of Agriculture expects the 

smallest domestic crop in five years. 

 

Market Watch 

Open  $88.87 

High  $89.32 

Low  $88.43 

Close  $88.64 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $86.46 

10 DMA  $85.64 

14 DMA  $80.89 

50 DMA  $88.05 

 

 

 

Bollinger Band 

Upper Band  $93.02 

Middle Band  $81.55 

Lower Band  $70.07 

 

 

 

Support 

Support 1  $84.14 

Support 2  $82.99 

 

 

Resistance 

Resistance 1  $87.42 

Resistance 2  $89.55 
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 INDICES RESEARCH 

US Equity Industrial Index 

Stocks fell to start the week as investors took a pause from last week’s big 

rally and digested a slew of corporate and economic news.

TECHNICAL 

“This week marks a bit of an information lull for markets as we’re past the 

brunt of third quarter earnings season, past the end-of-month/start-of-

month economic data deluge, the busy holiday season is about to start, 

and we’re a mere seven weeks away from 2023,” said Goldman Sachs’ 

Chris Hussey. 

Market Watch 

Open  $33804.97 

High  $33984.90 

Low  $33321.26 

Close  $33594.17 
(Prices as of November 15th,2022) 

 

 

 

 

Moving Averages 

5 DMA   $33421.40 

10 DMA  $32964.94 

14 DMA  $32347.64 

50 DMA  $31076.85 

 

 

 

Bollinger Band 

Upper Band  $34300.82 

Middle Band  $32347.63 

Lower Band  $30394.44 

 

 

 

Support 

Support 1  $33393.08 

Support 2  $33249.00 

 

 

 

Resistance 

Resistance 1  $33822.43 

Resistance 2  $34107.70 
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US Equity 500 Index 
The S&P 500 has rallied a bit during the trading session on Tuesday to 

slam into the 200-Day EMA.

TECHNICAL 
The 200-Day EMA has shown itself to be important multiple times, and of 

course a lot of algorithms are based on that indicator. Add to that the fact 

that it is just above the crucially psychologically important 4000 level, then 

you have the fact that the market has gotten a little bit ahead of itself. 

Yes, inflation does seem to be drifting a little bit lower in the United 

States, but it is still extraordinarily high for the Federal Reserve and 

therefore I do think that it is probably only a matter of time before the 

market is back to that realization. 

 

 

 

 

 

 

 

 

Market Watch 

Open  $3987.80 

High  $3995.50 

Low  $3972.40 

Close  $3991.50 
(Prices as of November 15th,2022) 

 

 

 

 

Moving Averages 

5 DMA   $3984.10 

10 DMA  $3902.30 

14 DMA  $3862.40 

 50 DMA   $3758.60 

 

 

 

Bollinger Band 

Upper Band  $4037.67 

Middle Band  $3841.84 

Lower Band  $3646.05 

 

 

 

Support 

Support 1  $3946.10 

Support 2  $3904.90 

 

 

 

Resistance 

Resistance 1  $4035.40 

Resistance 2  $4083.50 
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 US Equity NASDAQ 100 Index 
In early trading on Tuesday, shares of Datadog topped the list of the day's 

best performing components of the Nasdaq 100 index, trading up 8.5%. 

Year to date, Datadog has lost about 52.4% of its value.

TECHNICAL 
And the worst performing Nasdaq 100 component thus far on the day is 

O'Reilly Automotive, trading down 1.7%. O'Reilly Automotive is showing a 

gain of 14.8% looking at the year to date performance. 

Market Watch 

Open  $11474.82 

High  $11492.62 

Low  $11241.15 

Close  $11358.41 
(Prices as of November 15th,2022) 

 

 

 

Moving Averages 

5 DMA   $11069.06 

10 DMA  $10786.90 

14 DMA  $10846.05 

50 DMA  $11001.80 

 

 

 

 

Bollinger Band 

Upper Band  $11458.75 

Middle Band  $10846.04 

Lower Band  $10233.33 

 

 

 

Support 

Support 1  $11125.56 

Support 2  $11054.88 

 

 

 

Resistance 

Resistance 1  $11308.51 

Resistance 2  $11420.80 



TODAY’S ECONOMIC CALENDAR 

Date Time Currency 
 

Forecast Previous 

      ThuNov 
17 12:35am USD FOMC Member Waller Speaks 

  
 

2:00am USD TIC Long-Term Purchases 113.0B 197.9B 

 

2:45am NZD PPI Input q/q 0.026 0.031 

  
NZD PPI Output q/q 0.021 0.024 

 

4:50am JPY Trade Balance -1.93T -2.01T 

 

5:30am AUD Employment Change 15.0K 0.9K 

  
AUD Unemployment Rate 0.035 0.035 

 

12:00pm CHF Trade Balance 3.70B 4.00B 

 

2:00pm EUR Italian Trade Balance -4.05B -9.57B 

 

3:00pm EUR Final CPI y/y 0.107 0.107 

  
EUR Final Core CPI y/y 0.05 0.05 

 

Tentative EUR Spanish 10-y Bond Auction 
 

3.31|2.1 

 

5:30pm GBP MPC Member Pill Speaks 
  

 

Tentative GBP Autumn Forecast Statement 
  

 

6:00pm USD FOMC Member Bullard Speaks 
  

 

6:30pm USD Philly Fed Manufacturing Index -6 -8.7 

  
USD Unemployment Claims 228K 225K 

  
USD Building Permits 1.51M 1.56M 

  
USD Housing Starts 1.41M 1.44M 

 

7:15pm USD FOMC Member Bowman Speaks 
  

 

7:30pm GBP MPC Member Tenreyro Speaks 
  

 

7:40pm USD FOMC Member Mester Speaks 
  

 

8:30pm USD Natural Gas Storage 66B 79B 

 

8:40pm USD FOMC Member Jefferson Speaks 
  

 

10:30pm CHF 
Gov Board Member Maechler 
Speaks 

   

https://www.forexfactory.com/timezone

