NCEL/MEM/03-2007                                                               March 21st, 2007

Dear Member,

NCEL Clearing Banks

NCEL, being an all electronic exchange, intends to provide futures trading in commodities with trading taking place beyond the normal banking hours and in line with spot market timings. 
For example, NCEL Gold Futures Contract, given the global nature of gold trading, will be available for trading from 2.30pm to 7.30pm during the first month and will be extended subsequently. This period will cover the most liquid time of the day for gold trading in international markets. 

For NCEL to offer extended trading hours, it is imperative that settlement is not restricted by current banking hours and procedures. 

In light of the foregoing, we are pleased to inform you that NCEL now has the following three as Exchange Approved and Designated Clearing Banks;

1. MCB Bank Ltd.

2. Faysal Bank Ltd.

3. Deutsche Bank AG

These banks will be offering full internet banking services including real-time, online funds transfers to NCEL. The funds transfer facilities provided by these banks for NCEL are fully integrated with the Exchange’s electronic Clearing and Settlement systems. 

The electronic funds transfer facilities arranged by NCEL are part of our objective to provide least-cost solutions for the benefit of our Members by fully utilizing recent advances in technology. Efficient use of this technology will reduce the cost of doing business and enhance profitability of Members.

There are host of other measures beneficial to Members which are in the pipeline and will be advised to you upon approval by NCEL Board.

We look forward to your support.
Sincerely,

Arsheen Saulat

Head of Compliance

