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Notification No.: PMEX/MKT, BD&CSS/2021/28

November 9, 2021

Listing of PMEX Futures Contracts based on EWR

PMEX is pleased to inform you that the following futures contracts based on Electronic Warehouse Receipts (EWR) have
been listed at the Exchange:

y Fee Structure
S.No. Name of Contract EWSR;‘L?)(llmg (Exclusive of
y SECP Fee & IPF)
1 Long Grain Paddy Grade A HAFIZABAD EWRLGRPI1-HFZ
2 Long Grain Paddy Grade B HAFIZABAD EWRLGRP2-HFZ
3 Long Grain Paddy Grade C HAFIZABAD EWRLGRP3-HFZ
4 Super Basmati Paddy Grade A HAFIZABAD EWRSBRPI1-HFZ
5 | Super Basmati Paddy Grade B HAFIZABAD EWRSBRP2-HFZ
6 | Super Basmati Paddy Grade C HAFIZABAD EWRSBRP3-HFZ
7 | Long Grain Milled Raw Rice Grade A HAFIZABAD EWRLGRMI-HFZ
8 | Long Grain Milled Raw Rice Grade B HAFIZABAD EWRLGRM2-HFZ 0.05%
9 Long Grain Milled Raw Rice Grade C HAFIZABAD EWRLGRM3-HFZ e
10| Super Basmati Milled Raw Rice Grade A HAFIZABAD EWRSBRM I-HFZ Uf‘hs,;:]ﬂ:"a‘:t
11 | Super Basmati Milled Raw Rice Grade B HAFIZABAD EWRSBRM2-HFZ
12 | Super Basmati Milled Raw Rice Grade C HAFIZABAD EWRSBRM3-HFZ
13 | Super Basmati Brown Raw Rice Grade A HAFIZABAD EWRSBRBI-HFZ
14 | Super Basmati Brown Raw Rice Grade B HAFIZABAD EWRSBRB2-HFZ
15 | Super Basmati Brown Raw Rice Grade C HAFIZABAD EWRSBRB3-HFZ
16 | Maize Yellow Grade A HAFIZABAD EWRMZY1- HFZ
17 | Maize Yellow Grade B HAFIZABAD EWRMZY?2- HFZ
18 | Maize Yellow Grade C HAFIZABAD EWRMZY3- HFZ

The approved specifications of the aforementioned contracts are enclosed in Annexure A.

Further please note that new contracts will be added, as and when, new warehouse locations are accredited by Collateral
Management Companies (CMCs).

For further information and assistance, please feel free to contact our Customer Support Services by phone on 021-111-
11-7639 (PMEX), or by email at support@pmex.com.pk.

Best regards,

rylw
Zahid Mansoor Ali { .
Chief Business Officer

Head Office: Islamabad Office: Lahore Office: t__!A&: + Q'E’ 31 Iil-ii];f?}
3B, 3rd Floor Office No. G-9(B) Dt‘_ﬁce #01, P2 Floor Fax: . -.9; 21 :‘;i‘-.:):
ﬁahria Complex TV ISE Towers, Jinnah Avenue Ali Tower, 105-B2 Islamabad: +9.1_ 51 ;i‘}sggzg >
Ch. Khalique-uz-Zaman Read Blue Area M. M. Alam Road, Gulberg 3 ]jn]:qm' +92 42 35752825-
; Lahore, Pakistan. Email: ||1fuf:_a_.-pmex.com_pk

Gizni, Karachi — 75600, Pakistan. Islamabad, Pakistan,

Customer Support Services UAN: +92 21 111-11-PMEX (7639) | Email: support@pmex.com.pk
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PMEX Long Grain Paddy (Grade A) Futures Contract Specifications

Trading Days &
Hours

Trading hours and days shall be as given below or as specified by the
Exchange:

Trading Days: Monday to Friday (excluding Exchange specified
holidays)

Trading Hours: 9:00 am to 4:00 pm PST

2 | Trading System PMEX ETS
3 | Trading System Code | EWRLGRP1+Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
s | Price Quétation Price quotation shall be in PKR per MT exclusive of all taxes, charges
and fees or as specified by the Exchange.
Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR 1 per MT or as specified by the Exchange,
As per Electronic Warehouse Receipt (EWRs) issued by accredited
8 | Delivery Unit Warchouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
] . Delivery by way of electronic warehouse receipts (EWRs) giving title to
9 | Delivery Logle underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
; ; & withdrawal/physical delivery of the commodity by the Warehouse
10 2:511;?“-):?;3““? Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
13 | Contcait Dusatiog Eac'h contract .w:Il be‘ava:lable for.tradmg only for one business day
during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
s Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate,
All open positions will be marked-to-market using the Daily Settlement
Price. Exchange can determine the Daily Settlement Price using one of
17 Daily Settlement the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
- Last Traded Price

_=id
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PMEX Long Grain Paddy (Grade A) Futures Contract Specifications

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

18 Final Settlement Final settlement price will be the Daily Settlement Price of the contract
Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
i Final Settlement basis in End of Day (EOD).

(Pay-inand Ray-gut) Final payments of buyer/seller will include Final Settlement Price plus

all applicable associated fees, charges and taxes at the time of transfer of
EWR.

The transfer of EWR from Seller’s name to Buyer’s name in CMC

20 | Delivery Mode system shall take effect on instructions issued by PMEX at End-of-day.

Following are the quality specifications of PMEX Long Grain Paddy
(Grade A) Futures Contract to be delivered under this contract or as
specified by the Exchange:

S. No. Quality Specifications Grade A
1 Moisture Content 14 % Max
2 Color Pale Yellow
3 Damaged and Dis-Colour 1.5 % Max
4 Shrivelled Grains 3 % Max
Quality 5 Green Grains 3 % Max
21 Specifications 6 Live Insects Free From
7 Foreign Grains 1 % Max
8 Insect, Pest/Disease Damaged 0.5 % Max
Foreign "
9 Mattcgr‘“fTrashestmpty Shells |~ A
10 Red Rice 3 % Max
*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems, paddy empty shells.
Briker Limit Per Client Limit is 10%
of Broker
Contracts 3,500 350
22 | Position Limit Greater of 10% of open interest per
Open Broker
Interest :
Greater of 5% of open interest per Client

This contract shall be subject to the Futures Market Act, 2016, PMEX
23 | Further Regulation Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.

/
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PMEX Long Grain Paddy (Grade B) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the
Exchange:

] Trading Days & Trading Days: Monday to Friday (excluding Exchange specified
Hours :
holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRLGRP2+ Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
5 | Brice Quosation Price quotation shall be in PKR per MT exclusive of all taxes, charges
and fees or as specified by the Exchange.
Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
7 | Tick Size PKR | per MT or as specified by the Exchange.
As per Electronic Warchouse Receipt (EWRs) issued by accredited
8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations),
: : Delivery by way of electronic warehouse receipts (EWRs) giving title to
2 |/ Delivery Logle underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
: ; & withdrawal/physical delivery of the commodity by the Warehouse
10 g:;gg?nl:anhty Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commaodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
3 | CostEic Derstios Each contract will be available for trading only for one business day
: during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
15 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warechouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Price. Exchange can determine the Daily Settlement Price using one of
17 Daily Settlement the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
- Last Traded Price
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PMEX Long Grain Paddy (Grade B) Futures Contract Specifications

- Value Weighted Average Price

4 Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

18 Final Settlement Final settlement price will be the Daily Settlement Price of the contract
Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
- Final Settlement basis in End of Day (EOD).
(Pay-in and Pay-out) Final payments of buyer/seller will include Final Settlement Price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.
; The transfer of EWR from Seller’s name to Buyer’s name in CMC
A | Delivery Mods system shall take effect on instructions issued by PMEX at End-of-day.
Following are the quality specifications of PMEX Long Grain Paddy
(Grade B) Futures Contract to be delivered under this contract or as
specified by the Exchange:
S. No. Quality Specifications Grade B
1 Moisture Content 14 % Max
2 Color Pale Yellow
3 Damaged and Discolor 3 % Max
4 Shriveled Grain 5 % Max
5 Green Grain 4 % Max
51 | Quality 6 Livel!nsects- Free From
Specifications 7 Foreign Grains 1.5 % Max
Insect, Pest/Disease b
8 Damaged I Mex
Foreign
9 Matter*/Trashes/Empty 4 % Max
Shells
10 Red Rice 4 % Max
*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems, paddy empty shells.
: TR,
Bioket Lisatt Per Client Limit is 10%
of Broker
Contracts 4,500 450
22 | Position Limit o Greater of 10% of open interest per
Inl:cn " Broker
ere:
Greater of 5% of open interest per Client

it
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PMEX Long Grain Paddy (Grade B) Futures Contract Specifications

23

Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.
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PMEX Long Grain Paddy (Grade C) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the
Exchange:

1 '[I'lradmg Days& Trading Days: Monday to Friday (excluding Exchange specified
ours ?
holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRLGRP3+ Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
. . Price quotation shall be in PKR per MT exclusive of all taxes, charges
3 | Price Quotation and fees or as specified by the Exchange.
6 | Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
7 | Tick Size PKR 1 per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
i . Delivery by way of electronic warehouse receipts (EWRs) giving title to
9 |Delivery Logie underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
) . & withdrawal/physical delivery of the commodity by the Warehouse
10 S:sall;g:?nutantlty Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
. Each contract will be available for trading only for one business day
@ ['Contbrer DU in during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
5 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate,
All open positions will be marked-to-market using the Daily Settlement
Daily Settlement Price. Exchange can determine the Daily Settlement Price using one of
17 Y the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time

=il
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PMEX Long Grain Paddy (Grade C) Futures Contract Specifications

- Last Traded Price

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

Final Settlement

Final settlement price will be the Daily Settlement Price of the contract

I8 Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
o Final Settlement basis in End of Day (EOD).
(Fay-Inand Pay-ouf) Final payments of buyer/seller will include Final Settlement Price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.
20 | Delivery Mode The transfer of EWR from Seller’s name to Buyer’'s name in CMC
ry system shall take effect on instructions issued by PMEX at End-of-day.
Following are the quality specifications of PMEX Long Grain Paddy
(Grade C) Futures Contract to be delivered under this contract or as
specified by the Exchange:
S. No. Quality Specifications Grade C
1 Moisture Content 14 % Max
2 Color Pale Yellow
3 Damaged and Discolor 5 % Max
4 Shriveled Grain 5 % Max
) 5 Green Grain 5 % Max
21 Qual‘lty . 6 Live Insects Free From
Specifications T Foreign Grains 2.5 % Max
g Insect Pest/Disease 1 % Max
Damaged
Foreign
9 Matter*/Trashes/Empty 5 % Max
Shells
10 Red Rice 5 % Max
*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems, paddy empty shells.
: TR
Broker Limit Per Client Limit is 10%
of Broker
Contracts 3,500 350
22 | Position Limit Greater of 10% of open interest per
Open Broker
Interest = =
Greater of 5% of open interest per Client
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PMEX Long Grain Paddy (Grade C) Futures Contract Specifications

This contract shall be subject to the Futures Market Act, 2016, PMEX

Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.

d
/.

23 | Further Regulation
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PMEX Super Basmati Paddy (Grade A) Futures Contract Specifications

Trading Days &

Trading hours and days shall be as given below or as specified by the
Exchange:
Trading Days: Monday to Friday (excluding Exchange specified

Howrs holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRSBRP1+Warchouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
\ ; Price quotation shall be in PKR per MT exclusive of all taxes, charges
3 | Price Quotation and fees or as specified by the Exchange.
Contract Size I (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR I per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
: ; Delivery by way of electronic warehouse receipts (EWRs) giving title to
9! | Jdelivery Logie underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
Quality/Quantity & w:thdrawal/physma_] dell'very of the commc_;d:ty by the Warchouse
10 Askaksriont Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
; Each contract will be available for trading only for one business day
13 | Contact Durstion during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
s Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warchouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Dallv Setsivisi Price. Exchange can determine the Daily Settlement Price using one of
17 y the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
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PMEX Super Basmati Paddy (Grade A) Futures Contract Specifications

- Last Traded Price

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

Final Settlement
Price

Final settlement price will be the Daily Settlement Price of the contract
or as specified by the Exchange.

19

Final Settlement
(Pay-in and Pay-out)

All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
basis in End of Day (EOD).

Final payments of buyer/seller will include Final Settlement Price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.

20

Delivery Mode

The transfer of EWR from Seller’s name to Buyer’s name in CMC
system shall take effect on instructions issued by PMEX at End-of-day.

21

Quality

Specifications

Following are the quality specifications of PMEX Super Basmati Paddy
(Grade A) Futures Contract to be delivered under this contract or as
specified by the Exchange:

Quality Specifications Grade A

Super Basmati
5 % Max

Pale Yellow
14 % Max

3 % Max

2 % Max

0.5 % Max

1 % Max

5 % Max

0.5 % Max

3 % Max

Free from live
insects/weevils

Variety

Contrasting Varieties
Color

Moisture

Green Grains

Red Rice

Heat Damaged

Field Damaged
Shriveled Grains
Foreign Grain
Foreign Matter*/Trashes/Empty
Shells

\OW-—-.‘IO\LAJ:»QJM-—-'E?}

=]

—

12 Infestation

*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems, paddy empty shells.

22

Position Limit

Broker Limit Per Client Limit is 10%
of Broker
2,800 280
Greater of 10% of open interest per
Broker
Greater of 5% of open interest per Client

Contracts

Open
Interest
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PMEX Super Basmati Paddy (Grade A) Futures Contract Specifications

23

Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.

-

il




PAKISTAN
MERCANTILE
FXCHANGE

0,
HE

PMEX

PMEX Super Basmati Paddy (Grade B) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the
Exchange:

1 Trading Days & Trading Days: Monday to Friday (excluding Exchange specified
Hours ;
holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRSBRP2+Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
5 | e otaton Price quotation shall be in PKR per MT exclusive of all taxes, charges
and fees or as specified by the Exchange.
Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR I per MT or as specified by the Exchange.
As per Electronic Warchouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
; ; Delivery by way of electronic warehouse receipts (EWRs) giving title to
9 | Delivery Logic underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
y ; & withdrawal/physical delivery of the commodity by the Warehouse
10 E:;L'styni?n'?nmy Operator. The EWR will be issued by the accredited Warehouse O perator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
; Each contract will be available for trading only for one business day
13 | Contract Duration during the trading session or as specified by the Exchange.
14 | Daily Price Limit 1 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
15 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Price. Exchange can determine the Daily Settlement Price using one of
17 Daily Settlement the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
- Last Traded Price

= sl
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PMEX Super Basmati Paddy (Grade B) Futures Contract Specifications

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

18

Final Settlement
Price

Final settlement price will be the Daily Settlement Price of the contract
or as specified by the Exchange.

19

Final Settlement
(Pay-in and Pay-out)

All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
basis in End of Day (EOD).

Final payments of buyer/seller will include Final Settlement Price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.

20

Delivery Mode

The transfer of EWR from Seller’s name to Buyer’s name in CMC
system shall take effect on instructions issued by PMEX at End-of-day.

21

Quality

Specifications

Following are the quality specifications of PMEX Super Basmati Paddy
(Grade B) Futures Contract to be delivered under this contract or as
specified by the Exchange:

Quality Specifications

Grade B

Variety

Super Basmati

Contrasting Varieties

10 % Max

Color

Pale Yellow

Moisture

14 % Max

Green Grains

4 % Max

Red Rice

3 % Max

Heat Damaged

1 % Max

Field Damaged

1.5 % Max

Shriveled Grains

6 % Max

Foreign Grain

1.5 % Max

i [ gt 7
_cxoooqa\m-nuu—n??)

Shells

Foreign Matter*/Trashes/Empty

4 % Max

—
]

Infestation

Free from live
insects/weevils

*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of

the raw plant material, such as stems, paddy empty shells.

22

Position Limit

Broker Limit

Per Client Limit is 10%
of Broker

Contracts

3,800

380

Open Broker

Greater of 10% of open interest per

Interest

Greater of 5% of open interest per Client

g
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PMEX Super Basmati Paddy (Grade B) Futures Contract Specifications

23

Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.

1.
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PMEX Super Basmati Paddy (Grade C) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the
Exchange:

1 Trading Days & Trading Days: Monday to Friday (excluding Exchange specified
Hours .
holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRSBRP3+Warchouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
5 | Peice Quotation Price quotation shall be in PKR per MT exclusive of all taxes, charges
and fees or as specified by the Exchange.
6 | Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR 1 per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
; g Delivery by way of electronic warehouse receipts (EWRs) giving title to
? | Petvery Logic underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
. : & withdrawal/physical delivery of the commodity by the Warehouse
10 AQ:;ISIS,:?,:? Rty Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
i3 | Gontinict Diration Each contract will be available for trading only for one business day
° during the trading session or as specified by the Exchange.
14 | Daily Price Limit +2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specificd by the Exchange.
s Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Dailv Settlement Price. Exchange can determine the Daily Settlement Price using one of
17 y the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
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PMEX Super Basmati Paddy (Grade C) Futures Contract Specifications

- Last Traded Price

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

18

Final Settlement
Price

Final settlement price will be the Daily Settlement Price of the contract
or as specified by the Exchange.

Final Settlement
(Pay-in and Pay-out)

All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
basis in End of Day (EOD).

Final payments of buyer/seller will include Final Settlement Price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.

20

Delivery Mode

The transfer of EWR from Seller’s name to Buyer’s name in CMC
system shall take effect on instructions issued by PMEX at End-of-day.

21

Quality
Specifications

Following are the quality specifications of PMEX Super Basmati Paddy
(Grade C) Futures Contract to be delivered under this contract or as
specified by the Exchange:

Quality Specifications Grade C

Variety

Contrasting Varieties
Color

Moisture

Green Grains

Red Rice

Heat Damaged

Field Damaged
Shriveled Grains
Foreign Grain

Foreign Matter*/Trashes/Empty
Shells

12 Infestation

Super Basmati
15 % Max
Pale Yellow
14 % Max

5 % Max

4 % Max

1.5 % Max

2 % Max

7 % Max

1.5 % Max

5 % Max

Free from live
insects/weevils

\oooqmu..hmw-—czgﬂ

i
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*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems, paddy empty shells.

22

Position Limit

Per Client Limit is 10%

Broker Limit of Broker

Contracts 2,800 280

Greater of 10% of open interest per

Open Broker

Interest

Greater of 5% of open interest per Client
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23

Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.

d
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PMEX Long Grain Milled Raw Rice (Grade A) Futures Contract Specifications

Trading Days &

Trading hours and days shall be as given below or as specified by the
Exchange:
Trading Days: Monday to Friday (excluding Exchange specified

Hours holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRLGRM I+Warchouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
< ; Price quotation shall be in PKR per MT exclusive of all taxes, charges,
3 | Price Quotation and fees or as specified by the Exchange.
6 | Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR 1 per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
y . Delivery by way of electronic warehouse receipts (EWRs) giving title to
% j/Deltvery Logie underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
’ ? & withdrawal/physical delivery of the commodity by the Warehouse
10 S:Siggg:tanmy Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
i3 | Conract Duration Each contract will be available for trading only for one business day
during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
15 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Daily Settlement Price. Exchange can determine the Daily Settlement Price using one of
17 y the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
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PMEX Long Grain Milled Raw Rice (Grade A) Futures Contract Specifications

- Last Traded Price

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

Final Settlement

Final settlement price will be the Daily Settlement Price of the contract

18 Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
o T T — basis in End of Day (EOD).
L (Pay-in and Pay-out)
¥ Y Final payments of buyer/seller will include Final Settlement price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.
2 The transfer of EWR from Seller’s name to Buyer’s name in CMC
20, {-Delivery Mode system shall take effect on instructions issued by PMEX at End-of-day.
Following are the quality specifications of PMEX Long Grain Milled
Raw Rice (Grade A) Futures Contract to be delivered under this contract
or as specified by the Exchange:
S. No. Quality Specifications Grade A
1 Type Long Grain
2 Moisture 14 % Max
3 Chalky and Immature Grains | 8 % Max
4 UnFler Milled & Red 5 9% Max
Stripped
5 Damaged & Yellow Grains 4 % Max
- = -
6 Froken Grain (below % grain 15 % Max
ength)
1 *
5 | Quality 7 Foreign Ma.atter 1 % Max
Specifications 8 Paddy Grain 0.5 % Max
9 Foreign Grain 0.5 % Max
i ; Reasonably well
10 Milling Grain Milled
11 Average Grain Length 6 mm
12 Infestation Free from l“{e
insects/weevils
*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems.
Note: Broken of size 3/4 length of grains and above shall be counted as
HEAD Rice. The length of 3/4 size shall be 4.5 mm minimum and shall
be counted as HEAD RICE.
. Per Client Limit is 10%
22 | Position Limit Sebelan of Broker
Contracts 8.500 850

Greater of 10% of open interest per Broker

gw |

e




PAKISTAN

ZAE e

P ME X
PMEX Long Grain Milled Raw Rice (Grade A) Futures Contract Specifications
Open
Interest Greater of 5% of open interest per Client

This contract shall be subject to the Futures Market Act, 2016, PMEX
Further Regulation Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.

/ |
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PMEX Long Grain Milled Raw Rice (Grade B) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the

Trading Days & achange;
1 H g Day Trading Days: Monday to Friday (excluding Exchange specified
ours :
holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRLGRM2+Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
: ; Price quotation shall be in PKR per MT exclusive of all taxes, charges,
> | PriceQuotation and fees or as specified by the Exchange.
Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR 1 per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
9 | Delivery Logic Dellver).f by way ofe.:]ectromc warehousfe receipts (EWRSs) giving title to
underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
. ; & withdrawal/physical delivery of the commodity by the Warehouse
10 S:;Islstyn:?nu‘antlty Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
13 | Contract Duration Each contract will be available for trading only for one business day
during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
15 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Diilv Setflement Price. Exchange can determine the Daily Settlement Price using one of
17 y the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
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- Last Traded Price

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

Final Settlement

Final settlement price will be the Daily Settlement Price of the contract

18 Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
” Final Setlement basis in End of Day (EOD).
Pay-in and Pay- . s ; :
(Rey-in and Ray-our) Final payments of buyer/seller will include Final Settlement price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.
20 | Delivery Mode The transfer of EWR from Seller’s name to Buyer’s name in CMC
Y system shall take effect on instructions issued by PMEX at End-of-day.
Following are the quality specifications of PMEX Long Grain Milled
Raw Rice (Grade B) Futures Contract to be delivered under this contract
or as specified by the Exchange:
S. No. Quality Specifications Grade B
1 Type Long Grain
2 Moisture 14 % Max
3 Cha‘lky and Immature 10 % Max
Grains
4 Unflcr Milled & Red 6 % Max
Stripped
5 Damaged & Yellow Grains | 5 % Max
H 3
6 qukcn Grain (below % 25 %% Max
Quality grain length)
21 Specifications 7 Foreign Matter* 1.2 % Max
8 Paddy Grain 0.8 % Max
9 Foreign Grain 0.8 % Max
10 | Milling Grain Reasonably well Milled
11 Average Grain Length 6 mm
12 | Infestation Free from lw'e
insects/weevils
*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems.
Note: Broken of size 3/4 length of grains and above shall be counted as
HEAD Rice. The length of 3/4 size shall be 4.5 mm minimum and shall
be counted as HEAD RICE.
. L. - Per Client Limit is 10%
22 | Position Limit Broker Limit of Broker
Contracts 11,500 1,150

.

/




e
ZAE

P M E X

PAKISTAN
MERCANTILE
FXCHANGE

PMEX Long Grain Milled Raw Rice (Grade B) Futures Contract Specifications

Open
Interest

Greater of 10% of open interest per
Broker

Greater of 5% of open interest per Client

23

Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable

Federal/Provincial laws.
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PMEX Long Grain Milled Raw Rice (Grade C) Futures Contract Specifications

Trading Days &

Trading hours and days shall be as given below or as specified by the
Exchange:
Trading Days: Monday to Friday (excluding Exchange specified

KSR holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRLGRM3+Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
5 | Prics Ouotation Price quotation shall be in PKR per MT exclusive of all taxes, charges,
and fees or as specified by the Exchange.
Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR | per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warchouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
: ; Delivery by way of electronic warehouse receipts (EWRs) giving title to
9 |Dslivery Logic underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
; . & withdrawal/physical delivery of the commodity by the Warehouse
10 E:S?:gi?;:am'w Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
i | icoutenciDuratio Each contract will be available for trading only for one business day
during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
s Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Price. Exchange can determine the Daily Settlement Price using one of
17 Daily Settlement the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
B Average of best bid and offer at the closing time
- Last Traded Price

e
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PMEX Long Grain Milled Raw Rice (Grade C) Futures Contract Specifications

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

8 Final Settlement Final settlement price will be the Daily Settlement Price of the contract
Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
3 Final Settlement basis in End of Day (EOD).
(Pey-in and Pay-out) Final payments of buyer/seller will include Final Settlement price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.
20 | Delivery Mode The transfer of EWR from Seller’s name to Buyer’s name in CMC
y system shall take effect on instructions issued by PMEX at End-of-day.
Following are the quality specifications of PMEX Long Grain Milled
Raw Rice (Grade C) Futures Contract to be delivered under this contract
or as specified by the Exchange:
1,5";_ Quality Specifications Grade C
1 Type Long Grain
2 Moisture 14 % Max
3 Cha_lk)f and Immature 12 % Max
Grains
4 Unlderrmlled & Red 7% Max
Stripped
5 Damaged & Yellow Grains | 6 % Max
1 3
' 6 Bm_ken Grain (below % 30 % Max
21 Quality grain length)
Specifications 7 Foreign Matter* 1.5 % Max
8 Paddy Grain 1 % Max
9 | Foreign grain 1 % Max
10 | Milling Grain Reasonably well milled
11 | Average Grain Length 6 mm
12 | Infestation Free trom lw_e
insects/weevils
*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems.
Note: Broken of size 3/4 length of grains and above shall be counted as
HEAD Rice. The length of 3/4 size shall be 4.5 mm minimum and shall
be counted as HEAD RICE.
e Per Client Limit is 10%
22 | Position Limit Broker Limit | " ]2? Br:E;rl ’

Contracts 8,500 850

/ |
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PMEX Long Grain Milled Raw Rice (Grade C) Futures Contract Specifications

Open
Interest

Greater of 10% of open interest per
Broker

Greater of 5% of open interest per Client

Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable

Federal/Provincial laws,

»
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PMEX Super Basmati Milled Raw Rice (Grade A) Futures Contract Specifications

Trading Days &
Hours

Trading hours and days shall be as given below or as specified by the
Exchange:

Trading Days: Monday to Friday (excluding Exchange specified
holidays)

Trading Hours: 9:00 am to 4:00 pm PST

2 | Trading System PMEX ETS
3 | Trading System Code | EWRSBRM I+Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
. ; Price quotation shall be in PKR per MT exclusive of all taxes, charges,
2 | ¥eiceQuutation and fees or as specified by the Exchange.
6 | Contract Size I (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR 1 per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
; ; Delivery by way of electronic warehouse receipts (EWRs) giving title to
? | Delivery Logie underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
: g & withdrawal/physical delivery of the commeodity by the Warehouse
10 g::e:g:g:“t]ty Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
15 | Eonbenct Dursiion Eac’h contract _w111 be.available for' trading only for one business day
during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
5 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Daily Settlement Price. Exchange can determine the Daily Settlement Price using one of
17 y the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time

==
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PMEX Super Basmati Milled Raw Rice (Grade A) Futures Contract Specifications

- Last Traded Price

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

18 Final Settlement Final settlement price will be the Daily Settlement Price of the contract
Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
& Fiiial Settlesisnt basis in End of Day (EOD).

(Pay-in and Pay-out) Final payments of buyer/seller will include Final Settlement price plus

all applicable associated fees, charges and taxes at the time of transfer of
EWR.

The transfer of EWR from Seller’s name to Buyer’s name in CMC

Al Delivery Mode system shall take effect on instructions issued by PMEX at End-of-day.

Following are the quality specifications of PMEX Super Basmati Milled
Raw Rice (Grade A) Futures Contract to be delivered under this contract
or as specified by the Exchange:

l\?(') Quality Specifications Grade A
1 Variety Super Basmati
2 Type Extra Long Grain
3 Moisture 14 % Max
4 Chalky Grains 4 % Max
5 | Undermilled & Red Stripped 4 % Max
6 Damaged & Yellow Grains 4 % Max
- = -
5, | Quality 7 E;ogl:}elr)l Grain (below % grain 8 % Max
SEHiERto 8 Shriveled Grains 6 % Max
9 Contrasting Varieties 8 % Max
s Reasonably Well
10 | Milling Grade Milled
11 Average Grain Length 7.1 mm
12 | Paddy Grain 0.5 % Max
13 Infestation Frcc from lw_e
insects/weevils
14 | Foreign Matter* 0.5 % Max

*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems.

: T
Brokes Limait Per Client Limit is 10%
of Broker
22 | Position Limit Contracts 4,500 450
Greater of 10% of open interest per
ﬁlltj:;st Broker
Greater of 5% of open interest per Client
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PMEX Super Basmati Milled Raw Rice (Grade A) Futures Contract Specifications

23

Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.

*
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PMEX Super Basmati Milled Raw Rice (Grade B) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the
Exchange:

1 Trading Days & Trading Days: Monday to Friday (excluding Exchange specified
Hours i
holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRSBRM2+Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
2 " Price quotation shall be in PKR per MT exclusive of all taxes, charges,
5 | Price Quotation and fees or as specified by the Exchange.
6 | Contract Size I (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR 1 per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warchouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
: 4 Delivery by way of electronic warehouse receipts (EWRs) giving title to
9 | Delivery Logic underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
Quality/Quantity & w:thdrawal/phys;lcat.l dell_very of the commr::dlty by the Warehouse
10 Assisscient Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
) Each contract will be available for trading only for one business day
13 | Contract Duration during the trading session or as specified by the Exchange.
14 | Daily Price Limit £2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
15 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Price. Exchange can determine the Daily Settlement Price using one of
17 Daily Settlement the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
- Last Traded Price

R
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PMEX Super Basmati Milled Raw Rice (Grade B) Futures Contract Specifications

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

18 Final Settlement Final settlement price will be the Daily Settlement Price of the contract
Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
0 Final Settlement basis in End of Day (EOD).

(Pay-inand Pay-0u0) | prea) payments of buyer/seller will include Final Settlement price plus

all applicable associated fees, charges and taxes at the time of transfer of
EWR.

The transfer of EWR from Seller’s name to Buyer’s name in CMC

) {IDEREsy Moe system shall take effect on instructions issued by PMEX at End-of-day.

Following are the quality specifications of PMEX Super Basmati Milled
Raw Rice (Grade B) Futures Contract to be delivered under this contract
or as specified by the Exchange:

Ii;' Quality Specifications Grade B
1 Variety Super Basmati
2 Type Extra Long Grain
3 Moisture 14 % Max
4 Chalky Grains 5 % Max
5 Undermilled & Red Stripped | 5 % Max
6 Damaged & Yellow Grains 5 % Max
Quality 7 quken Grains (below % 12 % Max
2l Specifications grain length)
8 Shriveled Grains 7 % Max
9 Contrasting Varieties 12 % Max
10 | Milling Grade Reasonably Well Milled
11 [ Average Grain Length 7 mm
12 | Paddy Grain 0.8 % Max
13 | Infestation Free from Iw.e
insects/weevils
14 | Foreign Matter* 0.8 % Max

*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems.

: TR ST
Bioker Limit Per Client Limit is 10%
22 | Position Limit of Broker
RESRREE Contracts 6,500 650
Open Greater of 10% of open interest per

Interest Broker
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PMEX Super Basmati Milled Raw Rice (Grade B) Futures Contract Specifications

| Greater of 5% of open interest per Client ‘

This contract shall be subject to the Futures Market Act, 2016, PMEX

Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.

Further Regulation

-
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PMEX Super Basmati Milled Raw Rice (Grade C) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the

Trading Days & Exshange: ;
1 Trading Days: Monday to Friday (excluding Exchange specified
Hours .
holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRSBRM3+Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
5 | Piice Quiotation Price quotation shall be in PKR per MT exclusive of all taxes, charges,
and fees or as specified by the Exchange.
Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR 1 per MT or as specified by the Exchange.,
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warchouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
. . Delivery by way of electronic warehouse receipts (EWRs) giving title to
¥ {7Delivery Lugie underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
; . & withdrawal/physical delivery of the commodity by the Warehouse
10 grstlslgr:?r:lta“my Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
1% | Contesstarstion Each contract will be available for trading only for one business day
during the trading session or as specified by the Exchange.
14 | Daily Price Limit +2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
15 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Dy SEtiisat Price. Exchange can determine the Daily Settlement Price using one of
17 Y the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
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PMEX Super Basmati Milled Raw Rice (Grade C) Futures Contract Specifications

- Last Traded Price

B Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

Final Settlement

Final settlement price will be the Daily Settlement Price of the contract

18 Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
5 Final Settlement basis in End of Day (EOD).
(Pay-inand Pay-ouf) Final payments of buyer/seller will include Final Settlement Price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.
20 | Delivery Mode The transfer of EWR from Seller’s name to Buyer’s name in CMC
5 system shall take effect on instructions issued by PMEX at End-of-day.
Following are the quality specifications of PMEX Super Basmati Milled
Raw Rice (Grade C) Futures Contract to be delivered under this contract
or as specified by the Exchange:
S 3 . ;
No. Quality Specifications Grade C
1 Variety Super Basmati
2 Type Extra Long Grain
3 Moisture 14 % Max
4 Chalky Grains 5.5 % Max
5 Unf:lertmlled & Red 6 % Max
Stripped
21 Quality 6 | Damaged & Yellow Grains | 7 % Max
? ; - -
Specifications 7 quken Grain (below % 15 % Max
grain length)
8 Shriveled Grains 8 % Max
9 Contrasting Varieties 15 % Max
10 | Milling Grade Reasonably well Milled
11 Average Grain Length 7 mm
12 | Paddy Grain 1 % Max
13 | Infestation Frce . lw.e
insects/weevils
14 Foreign Matter* 1.2 % Max
*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems.
: T
Briar T i Per Client Limit is 10%
a5t | i Eii of Broker
s Contracts 4,500 450
Open Greater of 10% of open interest per
Interest Broker
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PMEX Super Basmati Milled Raw Rice (Grade C) Futures Contract Specifications

! Greater of 5% of open interest per Client |

23

Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.
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PMEX Super Basmati Brown Raw Rice (Grade A) Futures Contract Specifications

Trading Days &
Hours

Trading hours and days shall be as given below or as specified by the
Exchange:

Trading Days: Monday to Friday (excluding Exchange specified
holidays)

Trading Hours: 9:00 am to 4:00 pm PST

2 | Trading System PMEX ETS
3 | Trading System Code | EWRSBRB1+Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
5 | Priee Quotation Price quotation shall be in PKR per MT exclusive of all taxes, charges,
and fees or as specified by the Exchange.
Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
7 | Tick Size PKR 1 per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
. : Delivery by way of electronic warehouse receipts (EWRs) giving title to
% ['Delivery Logie underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
. . & withdrawal/physical delivery of the commodity by the Warehouse
10 E:Si:igstyni?;anflty Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
. Each contract will be available for trading only for one business day
il during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
15 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Seftlement
Price. Exchange can determine the Daily Settlement Price using one of
17 Daily Settlement the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
- Last Traded Price
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PMEX Super Basmati Brown Raw Rice (Grade A) Futures Contract Specifications

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

18 Final Settlement Final settlement price will be the Daily Settlement Price of the contract
Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
" ¥litai Setilement basis in End of Day (EOD).

(Pay-inand Eay-ont) Final payments of buyer/seller will include Final Settlement price plus

all applicable associated fees, charges and taxes at the time of transfer of
EWR.

The transfer of EWR from Seller’s name to Buyer's name in CMC

20 | Delivery Mode system shall take effect on instructions issued by PMEX at End-of-day.

Following are the quality specifications of PMEX Super Basmati Brown
Raw Rice (Grade A) Futures Contract to be delivered under this contract
or as specified by the Exchange:

h?t;. Quality Specifications Grade A
1 Variety Super Basmati
2 Type Extra Long Grain
3 Moisture 14 % Max
4 Chalky Grains 5 % Max
) Damaged & field Damage 5 % Max
5 Qua]-ity - 6 :33211;;1)1 Grain (below % grain 10 % Max
Speciications 7 Shriveled Grains 7 % Max
8 Contrasting Varieties 8 % Max
9 Red Rice 4 % Max
10 | Green and Immature Grains 3 % Max
11 Foreign Matter* 0.5 % Max
12 | Average Grain Length 7.15 mm
. Free from live
13 Infestation ; :
insects/weevils

*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems.

g T TR
Broker i i Per Client Limit is 10%
of Broker
22 | Position Limit Saises 2000 __ 200
o Greater of 10% of open interest per
b o
Greater of 5% of open interest per Client

/’/
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Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.

3
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PMEX Super Basmati Brown Raw Rice (Grade B) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the

Trading Days & ERcuage:
1 gy Trading Days: Monday to Friday (excluding Exchange specified
Hours ;
holidays)
Trading Hours: 9:00 am to 4:00 pm PST

2 | Trading System PMEX ETS

3 | Trading System Code | EWRSBRB2+Warehouse Location/District/City

4 | Unit of Trading Metric Ton (MT)

5 | P Quitition Price quotation shall be in PKR per MT exclusive of all taxes, charges,
and fees or as specified by the Exchange.

Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR | per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited

8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).

: : Delivery by way of electronic warehouse receipts (EWRs) giving title to

9 | Del L : = ’

FRVERY. OG0 underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
: : & withdrawal/physical delivery of the commodity by the Warehouse
lity/ t ; ; ;

10 g:si;glg:tan ity Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.

11 | Packaging As per EWR

12 | Delivery Centers As per EWR or as specified by the Exchange

13 | Contract Duration Each contract will be available for trading only for one business day
during the trading session or as specified by the Exchange.

14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.

Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.

15 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.

Exchange reserves the right to impose additional margin due to increased

16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.

All open positions will be marked-to-market using the Daily Settlement
Price. Exchange can determine the Daily Settlement Price using one of
17 Daily Settlement the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
- Last Traded Price

gﬂw‘ﬁ |
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PMEX Super Basmati Brown Raw Rice (Grade B) Futures Contract Specifications

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

Final Settlement

Final settlement price will be the Daily Settlement Price of the contract

18 Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
i Final Settlement basis in End of Day (EOD).
(Pay-in and Pay-out) Final payments of buyer/seller will include Final Settlement price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.
20 | Delivery Mode The transfer of EWR from Seller’s name to Buyer’s name in CMC
Y system shall take effect on instructions issued by PMEX at End-of-day.
Following are the quality specifications of PMEX Super Basmati Brown
Raw Rice (Grade A) Futures Contract to be delivered under this contract
or as specified by the Exchange:
Nsc'h Quality Specifications Grade B
1 Variety Super Basmati
2 Type Extra Long Grain
3 Moisture 14 % Max
4 Chalky Grains 6 % Max
5 Damaged & field Damage 7 % Max
Broken Grain (below % grain 5
)1 | Quality 6 | ength) S5 Me
Specifications 7 Shriveled Grains 8 % Max
8 Contrasting Varieties 12 % Max
9 Red Rice 5 % Max
10 | Green and Immature Grains 4 % Max
11 Foreign Matter* 0.8 % Max
12 | Average Grain Length 7 mm
13 | Infestation Free from live
insects/weevils
*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems.
: T
Biokes Limit Per Client Limit is 10%
of Broker
Contracts 2,500 250
22 | Position Limit Greater of 10% of open interest per
Open Broker
Interest : -
Greater of 5% of open interest per Client
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PMEX Super Basmati Brown Raw Rice (Grade B) Futures Contract Specifications
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Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws,
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PMEX Super Basmati Brown Raw Rice (Grade C) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the
Exchange:

1 Trading Days & Trading Days: Monday to Friday (excluding Exchange specified
Hours ;
holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRSBRB3+Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
. , Price quotation shall be in PKR per MT exclusive of all taxes, charges,
5 | Price Quotation and fees or as specified by the Exchange.
6 | Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
7 | Tick Size PKR 1 per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 [ Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
: : Delivery by way of electronic warehouse receipts (EWRs) giving title to
9 | Del L d ; 5
i . o underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
: ; & withdrawal/physical delivery of the commodity by the Warehouse
10 S::e!sl:yn:?n':anhty Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commaodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
. Each contract will be available for trading only for one business day
£ |} SonisasCinintio during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
s Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Price. Exchange can determine the Daily Settlement Price using one of
17 Daily Settlement the methods described here under or in such other manner as may be

Price

prescribed by the Exchange:
- Average of best bid and offer at the closing time
- Last Traded Price
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PMEX Super Basmati Brown Raw Rice (Grade C) Futures Contract Specifications

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price
obtained from the market sources (average of collected
prices from the market will formulate the spot price)

Final Settlement

Final settlement price will be the Daily Settlement Price of the contract

18 ; :
Price or as specified by the Exchange.
All open positions after the close of contract shall be settled at Final
Settlement Price or each executed trade for settlement on trade for trade
Final Settlement basis in End of Day (EOQD).
19 ;
(Pay-in and Pay-out) Final payments of buyer/seller will include Final Settlement price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.
20 | Delivery Mode The transfer of EWR from Seller’s name to Buyer's name in CMC
ry system shall take effect on instructions issued by PMEX at End-of-day.
Following are the quality specifications of PMEX Super Basmati Brown
Raw Rice (Grade C) Futures Contract to be delivered under this contract
or as specified by the Exchange:
S. i ; ;
No Quality Specifications Grade C
1 Variety Super Basmati
2 Type Extra Long Grain
3 | Moisture 14 % Max
4 Chalky Grains 7 % Max
5 Damaged & field Damage 8 % Max
= 5 =
- Quality 6 :i;oglifl;l Grain (below % grain 15 % Max
Speciteations 7__| Shriveled Grains 9 % Max
8 Contrasting Varieties 15 % Max
9 Red Rice 6 % Max
10 | Green and Immature Grains 5 % Max
11 | Foreign Matter* 1 % Max
12 | Average Grain Length 7 mm
13 | Infestation Free from lw.e
insects/weevils
*Foreign matter: Includes objectionable matter such as sticks, stones,
burlap bagging, cigratte butts, etc. Also includes the valueless parts of
the raw plant material, such as stems.
: TR
Birakor il Per Client Limit is 10%
of Broker
22 | Position Limit Contracts 2,000 200
0 Greater of 10% of open interest per
lnlt]:t{:ast DEia
Greater of 5% of open interest per Client

-
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Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.
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PMEX Yellow Maize (Grade A) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the

Tradine Dave& Exchange:
1 e s Trading Days: Monday to Friday (excluding Exchange specified
Hours ;
holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRMZY 1+Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
. ; Price quotation shall be in PKR per MT exclusive of all taxes, charges
5 | Price Quotation and fees or as specified by the Exchange.
Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR 1 per MT or as specified by the Exchange.
As per Electronic Warchouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
R : Delivery by way of electronic warehouse receipts (EWRs) giving title to
9 |Delivery Logle underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
A : & withdrawal/physical delivery of the commodity by the Warehouse
10 guahtyf?nutantlty Operator. The EWR will be issued by the accredited Warehouse Operator
e of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commaodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
13 | Coritvict Diratiai Each contract will be available for trading only for one business day
during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
15 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
All open positions will be marked-to-market using the Daily Settlement
Price. Exchange can determine the Daily Settlement Price using one of
17 Daily Settlement the methods described here under or in such other manner as may be
Price prescribed by the Exchange:

- Average of best bid and offer at the closing time
Last Traded Price
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PMEX Yellow Maize (Grade A) Futures Contract Specifications
- Value Weighted Average Price
- Theoretical Futures Price based on the spot price
obtained from the market sources
(average of collected prices from the market will formulate the spot
price)
18 g::‘: Setticaent Final settlement price will be the Daily Settlement Price of the contract.
All open positions after the close of contract shall be settled at Final
Settlement Price in End of Day (EOD).
19 Final Settlement
(Pay-in and Pay-out) | Final payments of buyer/seller will include Final Settlement price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.
20 | Delivery Mode The transfer of EWR from Seller’s name to Buyer’s name in CMC
y system shall take effect on instructions issued by PMEX at End-of-day.
Following are the quality specifications of PMEX Yellow Maize (Grade
A) Futures Contract to be delivered under this contract or as specified by
the Exchange:
S, : ; ;
No Quality Specifications Grade A
1 Foreign matter* 0.5 % Max
2 Broken Kernels 1 % Max
3 Damaged grains 0.5 % Max
21 Quality 4 | Discolored grains 0.5 % Max
Specifications 5 Moisture 12 % Max
6 Imr-naturefShrweled 0.5 % Max
grains
7 Odoir Free fr'om Abnormal or
obnoxious odours
8 Infestation Free from live insects/weevils
9 Total Aflatoxins 10 ppb Max
* Includes objectionable matter such as sticks, stones, burlap bagging,
cigarette butts, etc. Also includes the valueless parts of the raw plant
material, such as stems.
- ST
Bioker L6 Per Client Limit is 10%
of Broker
22 | Position Limit Contracts 40,000 4,000
0 Greater of 10% of open interest per
InI::::est Brokes
Greater of 5% of open interest per Client
This contract shall be subject to the Futures Market Act, 2016, PMEX
23 | Further Regulation Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.
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PMEX Yellow Maize (Grade B) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the
Exchange:

1 Triniag Dags & Trading Days: Monday to Friday (excluding Exchange specified
Hours :
holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRMZY2+Warehouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
5. | Price Quotation Price quotation shall be in PKR per MT exclusive of all taxes, charges
and fees or as specified by the Exchange.
Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR 1 per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
8 | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
. . Delivery by way of electronic warehouse receipts (EWRs) giving title to
9.4 Delivery Lol underlying commodity stored at accredited warehouse operator.
The quality/quantity assessment will be performed at the time of deposit
: . & withdrawal/physical delivery of the commodity by the Warehouse
10 g:s::st‘:';?;;anmy Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commaodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
- ; Each contract will be available for trading only for one business day
13 | Contract Duration , 2 . =
during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %. or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
5 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate.
17 Daily Settlement All open positions will be marked-to-market using the Daily Settlement

Price

Price. Exchange can determine the Daily Settlement Price using one of

/ﬁbﬁ'
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PMEX Yellow Maize (Grade B) Futures Contract Specifications

the methods described here under or in such other manner as may be
prescribed by the Exchange:

5 Average of best bid and offer at the closing time

- Last Traded Price

- Value Weighted Average Price

- Theoretical Futures Price based on the spot price

obtained from the market sources

(average of collected prices from the market will formulate the spot
price)

18

Final Settlement
Price

Final settlement price will be the Daily Settlement Price of the contract.

19

Final Settlement
(Pay-in and Pay-out)

All open positions after the close of contract shall be settled at Final
Settlement Price in End of Day (EOD).

Final payments of buyer/seller will include Final Settlement price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.

20

Delivery Mode

The transfer of EWR from Seller’s name to Buyer’s name in CMC
system shall take effect on instructions issued by PMEX at End-of-day.

21

Quality

Specifications

Following are the quality specifications of PMEX Yellow Maize (Grade
B) Futures Contract to be delivered under this contract or as specified by
the Exchange:

S.

No. Quality Specifications

Grade B

Foreign matter*

1 % Max

Broken Kernels

1.5 % Max

Damaged grains

1 % Max

Discolored grains

1 % Max

Moisture

13 % Max

Immature/Shriveled
grains

o |n e LD | B [

1 % Max

~

Odour

Free from Abnormal or
obnoxious odours

8 Infestation

Free from live insccts/weevils

9 Total Aflatoxins

20 ppb Max

* Includes objectionable matter such as sticks, stones, burlap bagging,
cigarette butts, etc. Also includes the valueless parts of the raw plant
material, such as stems.

22

Position Limit

Per Client Limit is 10%

Broker Limit of Broker

Contracts 60,000 6,000

Greater of 10% of open interest per

Open Broker

Interest

Greater of 5% of open interest per Client
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PMEX Yellow Maize (Grade B) Futures Contract Specifications

Further Regulation

This contract shall be subject to the Futures Market Act, 2016, PMEX
Rule Book, CMC Regulations (where applicable) and all applicable
Federal/Provincial laws.

/ .
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PMEX Yellow Maize (Grade C) Futures Contract Specifications

Trading hours and days shall be as given below or as specified by the

Trading Days & Exchange:
1 Hourls EER Trading Days: Monday to Friday (excluding Exchange specified
holidays)
Trading Hours: 9:00 am to 4:00 pm PST
2 | Trading System PMEX ETS
3 | Trading System Code | EWRMZY3+Warchouse Location/District/City
4 | Unit of Trading Metric Ton (MT)
5 | PrceQidtiton Price quotation shall be in PKR per MT exclusive of all taxes, charges
and fees or as specified by the Exchange.
Contract Size 1 (One) Metric Ton (MT) or as specified by the Exchange
Tick Size PKR 1 per MT or as specified by the Exchange.
As per Electronic Warehouse Receipt (EWR) issued by accredited
& | Delivery Unit Warehouse Operator in compliance with Collateral Management
Companies Regulations, 2019 (CMC Regulations).
. . Delivery by way of electronic warehouse receipts (EWRS) giving title to
9 | Delivery Logic underlying commodity stored at accredited warehouse operator,
The quality/quantity assessment will be performed at the time of deposit
" . & withdrawal/physical delivery of the commodity by the Warehouse
10 S:;:gg;‘?nt:antlty Operator. The EWR will be issued by the accredited Warehouse Operator
of Collateral Management Company registered under CMC Regulations
as per quality grade and weight of the commodity.
11 | Packaging As per EWR
12 | Delivery Centers As per EWR or as specified by the Exchange
% | esitnet Diration Each contract will be available for trading only for one business day
during the trading session or as specified by the Exchange.
14 | Daily Price Limit + 2.5 %, or as specified by the Exchange.
Buyer shall deposit 100 % cash and all applicable fees and charges with
the Exchange before buying a contract or as specified by the Exchange.
05 Margin Requirement | Only those Sellers will be eligible to place orders who have valid
Electronic Warehouse Receipt (EWR) as per quality grade in their name
issued by the CMC accredited Warehouse Operator through the system
of CMC and make available in margin account maintained with the
Exchange. Short selling is not allowed.
Exchange reserves the right to impose additional margin due to increased
16 | Additional Margin or excessive volatility or due to any other reason Exchange deems
appropriate,
All open positions will be marked-to-market using the Daily Settlement
17 Daily Settlement Price. Exchange can determine the Daily Settlement Price using one of
Price the methods described here under or in such other manner as may be

prescribed by the Exchange:

e
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PMEX Yellow Maize (Grade C) Futures Contract Specifications

- Average of best bid and offer at the closing time
- Last Traded Price
- Value Weighted Average Price
- Theoretical Futures Price based on the spot price
obtained from the market sources
(average of collected prices from the market will formulate the spot
price)

Final Settlement

18 Price Final settlement price will be the Daily Settlement Price of the contract.
All open positions after the close of contract shall be settled at Final
Settlement Price in End of Day (EOD).
19 Final Settlement
(Pay-in and Pay-out ) | Final payments of buyer/seller will include Final Settlement price plus
all applicable associated fees, charges and taxes at the time of transfer of
EWR.
: The transfer of EWR from Seller’s name to Buyer’s name in CMC
20| Delivery Mode system shall take effect on instructions issued by PMEX at End-of-day.
Following are the quality specifications of PMEX Yellow Maize (Grade
C) Futures Contract to be delivered under this contract or as specified by
the Exchange:
S. ; : .
No Quality Specifications Grade B
1 Foreign matter* 1.5 % Max
2 Broken Kernels 2 % Max
3 Damaged grains 1 % Max
4 Discolored grains 1 % Max
li :
21 Qv .lty ; 5 | Moisture 14 % Max
Specifications I ture/Shriveled
6 mmature vele 1 % Max
grains
7 | Odour Free fr:om Abnormal or
obnoxious odours
8 Infestation Free from live insects/weevils
9 Total Aflatoxins 60 ppb Max
* Includes objectionable matter such as sticks, stones, burlap bagging,
cigarette butts, etc. Also includes the valueless parts of the raw plant
material, such as stems.
: T
Broker Limi Per Client Limit is 10%
of Broker
22 | Position Limit Contracts 100,000 10,000
Greater of 10% of open interest per
%t)::‘est Broker
Greater of 5% of open interest per Client
This contract shall be subject to the Futures Market Act, 2016, PMEX
23 | Further Regulation Rule Book, CMC Regulations (where applicable) and all applicable

Federal/Provincial laws.




