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Notification No.: PMEX/MKT, BD&CSS/2023/19                                                            June 05, 2023 

Solicitation of Public Comments on Draft Amendments to the Futures Exchanges 

 (Licensing and Operations) Regulations, 2017 

 

It is hereby informed that the Securities and Exchange Commission of Pakistan (SECP) has 

published draft amendments to the Futures Exchanges (Licensing and Operations) Regulations, 2017 

in the official Gazette and placed the same on its website, for eliciting public opinion thereon, within 

a period of fourteen days.  

 

The draft amendments are enclosed herewith as Annexure A or may be accessed at the following 

link:  

 

https://www.secp.gov.pk/laws/draft-for-discussion/draft-rules-regulations 

 

All concerned are requested to submit their comments/ feedback, if any, on the draft amendments to 

the undersigned in hard form or through email at compliance@pmex.com.pk latest by June 19, 2023. 

 

For further information and assistance, please feel free to contact our Customer Support Services 

by phone on 111-11-PMEX (7639) or by email at support@pmex.com.pk. 

 
Tariq Sabih 

Chief Regulatory Officer 

 
Encl.: As stated above. 
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Annexure A 



GOVERNMENT OF PAKISTAN 

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 

 

 

Islamabad, the 1st June, 2023  

 

NOTIFICATION  

 

  

 S.R.O.654(I)/2023.- The following draft amendments to the Futures Exchanges 

(Licensing and Operations) Regulations 2017, proposed to be made by the Securities and 

Exchange Commission of Pakistan in exercise of powers conferred by section 114 of the 

Futures Market Act, 2016 (XIV of 2016) are hereby published for information of all persons 

likely to be affected thereby and notice is hereby given that comments, if any, received by the 

Commission within fourteen days from the date of placement of the draft amendments on the 

website of the Commission will be taken in to consideration, namely:-  

 

DRAFT AMENDMENTS 

In the aforesaid Regulations, -  

 

(1) In in regulation 10, in clause (g) of proviso to the sub-regulation (1), - 

 

(i) the word “three” shall be substituted with the word “two”, and after the words 

“lapse of one term:”, the following new proviso shall be inserted, namely: 

 

  “Provided further that no person shall serve on the board as independent 

director for more than three terms:”; and 

 

(ii) in the proviso appearing after the new inserted proviso, the word “further” 

shall be added after the word “Provided”; and 

 

  

(2) In regulation 11, for the sub-regulation (4), the following shall be substituted, namely:-  

 

“The appointment of the chief executive officer shall be made for a period of three 

years, which may be renewed for one more term of three years, with the prior 

approval of the Commission.  

 

  Provided that a person may be appointed for third and final term of three 

years, based on exceptional performance that is substantiated by the board of 

directors through a rigorous review, subject to following a competitive hiring 

process and final review and approval by the Commission.” 

 

[No. SMD/SE/2(281)/2017]  
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