


Pakistan Mercantile Exchange Limited (PMEX) &
Pakistan's first and only mublli-commodity fulures
axchangs; which is Boensed and regulated by the
Securitms and Exchangs Commission of Pokastan
(SECF). Shareholders of PMEX Include National Bank
of Pakisten (MBF). Pakistan Stock Exchangs Limited
(PEX), ISE Towers RET Managoment Compdn
Lemited, LSE Financial Services Limied, Pk Brunsi
Investment Company Limited, ZaraiTeragiati Bank
Limited &nd Pak Kuwail fmvestmént Company Limitad,
The Exchange offers & diverse ranges of domestic and
international commodities and financial futures. With a
sophisticated |nfrastructurs based on state-of-the-art
technology, PMEX provides & complete ‘suita of
soanvices e, trading, clearing and settieneant, custody
as well as back office, all under one roof. PMEX's

infernational afffiations Include memberships of
Associstion of Fulures Markels (AFM], Fulures Industry
Azsocistion [Fia) end Memorandem of Understanding
iMollsl with Borsa Istenbul, frmir  Commiodity
Exchange, Dubai Gold & Commadity Exchariga, Dallan
Commodity Exchange, iran Mercartile Exchange and
Belnrusian Universal Commodity Exchanga,
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PMEXTO OPEN ANEW

CHAPTER INTHE GOLD TRADE
Ewor =anca gold has baan disc dospite baing a non-consurmable commadity. It was used a5
medinim of sxehange pnor 1o the mtreduction of curmenay, Foyess snd wiomen Si8 s it for the display of wealth, 1 i=-also veey usalul in

indusirial applicaton. As & is a good conductor, very mallieabée and highly ductée, it is used in eéactromics, glassmaking, medical

and denfisiry

ad, Its consumption has baan on the riss

Latsly, ‘central banks sround the world have started accumulating the precious metal for building resanves, along with | eading currencies

e bars Sonsidar this Predaoun malal as sale-haven aasek 0 il IsmeEs O SConoemic Wimmd

Pakistan just can't be an excaption. At present, there are mane than 30,000 retailers’Jawetary shops located throughout the coominy, More
thien S00,.000 people are associaled wilh the rade directly or indirectly. A no oflicial data on gokd sabes haaes, imporisfouparts &
INVETTEOTY SE%ESS |5 BvEr the sigtatica on Goid b B Can only be estimelad from Indusiry sources. Ag per miommal indusine-aources, the
Iocal market processes ower 150 tons of gold anmmlly, This signifies: the rola of gold sector in tha national sconoery which is grossly
undocumsnied at the moment. Lataly, the government has staiad the procesa ol documenting aconams aciivities. Adddionally, in ordar
to e compliant with the Financial Action Task Forca (FATF) requiremants, ihe docwmentation of this sector has become more fmportant
Considering the above, it Is perkaps high firme to come ug with a new acosysiam, which on one hand {acifates in dotumenting gold frade

amnd oy the other hend eatablisnss credeDie moneyygold trall

il discussions with difemen stakehioiders af gold trede end srmved ol 1he congensuas hal the Exchangs

terial evalsbie to-1ha

Ir this regand, PMEX, ks, hald diets
cEn piay the most wial mole in ensunng complete docsmantation of gold trade &5 well as making ihe DEEC rEw
|mwrallmrs

I line with the abbove vision and Inteemational precedenca, ihe Exchange kas proposed a modal thatl wousd enable mambers of PMEX to
import unprocessead Gold. Furtharmane, the impoted precious matal wolld be deposiied to the Exchange vaull and trading & defivery will
take place thioughn FMERs slectmme tradeng piat! unErs will be requeed fo open account with FRMEX Tor treding of gold
Buvars will be reguired fo submit funds through onlina-banking directly to-the Exchange, PMEX is currently in the process of discussing the

O Jawsiared

operational modaiies of e proposed model with ths relsssnt staksholders and regutiiony sutivedies

The Exchangs is-canfidsnt that anee the proposed model with ol reguilptory apgeovals.ts in place (or the 56
IE wiil yhald multiple benalis Pt incleds documeanting gold rsde, boosting expoet of jEwalleny from Pakiskad
poid-backed investment industry along with a formal gold-basad |ending market

8 and physical defvary of gold
cregting & full-fiedoed




PMEX PARTICIPATES IN
A SEMINAR HELD FOR PSATF
PMEX participated in o seminar crgamzed by Sadh Govemment for the visiing delegation of Pakistan South Alnca Trade Fecderation

(FEATF) on Apel 18, 2018 &l a hotal In Karachl. The purpose of PRATF visil was 1o atrengthen business relstiona and Increase bifatesal trada
babwean Palistan and Southem African courtries

M. Hesan Mahmood, Hesd of Business PMTX meds & detalied presentation at the event about the role of the Swchange in the country. The
focues of his presendation was the Global Trading Platform (GTP), This platform will erabia the Excharge 1o showcase localty produced
agricyiure prodecis to the international marketd and ersurs ther delivery at the doonsteps of buyers, He briefed the audfance that 5TF an
one hand will anable the buyvers to buy products of carified standards st attrective prices and on the other hand iaciliista the ssllers in
geting a beliter price of the praducis baing offersd

The Mambers of the dalagation dxpressad kesn inferest n the proposed PMEX mode! and Invited the Exchange to affend &n upooming
canferants . Aobanneshirg

Showcasng of Pakistani age-products o global consumarns is likedy io boost expor of these commodites, paricularty coarss variabas of
riogé io Soulh Alfcan couniries, The prime aivaniage & ihat both the bunng and salling countries will beEnelil frm e technology drivan
platform of PYMEX that will offer real-time price discovesy, cerified guality products and esse of paymant.

PMEX DEPLOYS
MICROSOFT OFFICE 365

PMEX depioyed Microsoft Ofice 3685 sclubion o provide |

employess with more powearul, ereative and contemparany ways 10 @
commamicate, collsborate and share Insights with one another, O I C e ; 6 !
{fice 365 hes enabled PMEX o take ks appdcatons and storege o

the clolsd, prmvicing enormous benefis with ease of acoess, security

pnd pomprateEnsse lunclionality. P ro -I-'E 5SS i ona I P I us

Difiom 365 for barsinoss is a Micosalt subsoription serdce, hosted in

Secure daks centres and sooessad vie the Intemel. 11 Includas

sarvices such 85 eccess o latest Office a;mlcnh:ns Bnd oning productrety senvices 85 well as bisiness sanvices, such as wab IIEI!'I"'ET"E'l'lEll'q.
hiosbed armail, and aniing Shorage



| KCCI DELEGATION VISITS PMEX

& celagation of Karachi Chamber of Commence & Industry (KEG) led by Junaid Esmmil Makda, Presadent KOG, visisd PMEX office, Thae
olher distngushed mambers of the delegation were Asll Shakh Javid, Vice President, Atdul Besit Abaw Hazak, Former S2nior Vice
President, Eng. Famel Menezes, Depuby Secredary and Anf Donl, CEQ, Doni & CGompany

e, Epaz Al Shah, Menaging Lirscior, FMEX éweicomed the delegaion and brsted the members about the erucial ioie baing playsd by the
only mult commodity futeres sxchange in bringing locsl ageculiursl commodities at iis platform, Mr, Shah also shed bight on upcoming

pooemimerss  platherm L& Giobad Trading Plattarm §GTF), which will showesss lochl agriculbueal commodiies (o e oversais Duyers
hesm 1 heve 1he commodities delivared 51 the por of 1heir chice.

hir, Jurmald Esmail Makda thenked Mre Bhah lfor makong an afaborate presentabion aboul the aperaliong of tha Exchange and aso assured
the bast support of the Chamber in PMEX's fulure endeavors,

PMEX ENHANCES CUSTOMER
EXPERIENCE OF TRADING FUTURES

m
gensrabian ol nfomead and sotaly engaged customess; who " ) e l '
demand speedy and comprehensive solution. Fully cognizant of the  [REEEEEITETLA U TR R DR

growing  damand of echnology sy customers, PMEX has Ohur Customers Better! "
resmanad proactve o extending superor Quallly sardces to ks "

walued mamissrs and their clismts in lina with the phifosophy U;I
ciuktamar sarvices & not aboul medling customer expectalions, i's o

about excesding tham!

Call our Custon
021-111-

Ipport Services at

MEX (7639)

In order to enasure thet diens heve & diect access 1o cusiomey
sarvices, the E CTange nas miroduced a dedicaied AN
111-11=-PMEX (7830 for Customer Supporl Sérnices, Using the
dedicaied LEAN, membess and their ohants are ahee 0 resse encuirss
and receive mesponses - from the Exchange's highly  responsiva A
Causiomes Serion beam 0 a smple o spesdy mannes

Miving foremind, PMEX plans (o integrabo Customar Reatianship Management ([CAM) softvane with Customar Suppart Sanvices. Uising CAM

th Exchangs will ba sbis (o creats (ull 360-cegres vie of 18 membes 5 helr chents, getting end-lo-snd plciure of ther oumay Gnd

eeparienca of trading hiiunes with the Exchange Moraover, thes will faciiteia the Exchangs In J-'*'E-‘:“":'I'iZII'I-C_I COmmUnications, srengthenng
refationrs, quickly acoessing information of the mambers and their cliems along with improving their satistadion laval

PMEX = confident that onge CRM |s integrated with Customer Support Sandices, members and iheir chants would be sven batter equipped
b acdeas the support required Tor thes trading, itestng

1

1 hisdging neads

=




| PMEX PARTICIPATES INTHE
ANNUAL CONFERENCE OF AFM

PMEX paricipated In the 28nd Asrual Confemenoe of the Association of Fulures Markets (AFM) halfd in Ghicage g States from
May B -8, 2018, The thema of the conferance revolved anound the way innovative technology 8 infuancig the futures nmarkeie.
Wnges, cledgringiouses, & ofher stakshodders from amound the wiid under one raal 16

i L R ‘ b
nE, oebsles B vEEE Trom Industry

rivatives industry, global market dewelopments and thor

i tha changing landscapa of o

Edahanges, mapping the

I cape, tha chalenges facing stat-up ufures sdchangss, FinTesh in the Exchangs
—n@ca, Lryptocusrancies and Ligits

R
Al

]
x T B

L

B I.." - Al B Manaoinn D s DRAE :,:'. ranrmmlad e Fax wanpge & this avent Tha Corforence Arovidod PREY with a atfarm for
active-and engaging dScusiaons an a comprenenssye enge of contemporary opics. In addition, the evend provided opporiunity (o the
Exchangs 1o establisn new parinerships and consolidate exisiing relationships with AFM members, partner fanzZatong. ang mersat
paricipants from AFM region

i as an Associate Mambar in March 20712 and was granted f

: F
it A proactve role in the lormaltlon of policies of tha Assacialion an

1= waricaen Dodies



AWARENESS PROGRAMS

Fiutures Training 101

Tha Exthanpe conducted Pwekve |12) Iraining sessions this quarter undsr e Danner “Fuiures Treding 100", These sassians wers atianded by
a wide armay of potential imvestors from differant walks of e, The training provided in-depih knowiedge about futwes rading af a egulated
platiorm of PMEX

These weakiy frem of cost traaning sessions &8 hald on avery Wadnaesday from 4:00 pm o 5200 pm st PMEX premices
Rawalpindi Chamber of Commerce and Indusiry

An awarensss session on *Commadity Futures {rading” was oiganized for tha members of  Hawapnd Chember of Gommerce and Indusiny
A an April, 03 20713 at its offica, M, Ejaz All Shah, Managing Dirsctor PMEX, highighted tha mle of the Exchange m bringeng trading af
agrculiure commodites al ia platorm. He aish breedsd the sudence on benaliis of hedpng againgt markat volatility, prce discovery,
tansparency and risk management miechanism in trading and ssttlement of trensactions

Ihe sasaan was Niphly Interactive end evenyone perlicipiied anthesasically with goestons, commens and Sugaestions

Darul Sehat Hospital

The Exchangs onganized &n awsrensss Session on the iulures and commoadifiss reding &l the reguiated pationmm of PMEX. The aassion was
heid in collaborgtion with Shajar capital for the management staff of Danl Sahat Hospsal

1he aesson startsd with screening of FMox documsantany lollowed by 8 comprehensve prasantalion about commodities trading, Exchendgs's
imtegrated business moded, technology infrastrectune and existing and wpcoming products. The sassion was followed by an imamacthe Q84
SOST NS

Institute of Business Administration

muxmbes of Institute of Business Adminstration JB&)

darts and facut

The Exchange conducted intaractive swamness session for the &
The parssipants ware brigted about the Benslits of rading commodties 5t & eguleted platform end e nois Ding pleyed By e Exchanges,
fo acquaint rewecomers with commodity trading. the students ware alsg b about the fscility of MataTrader 5 Demo Trading Account
Eervica, which s siniler (o the resl accourt with the sxcenption that trading &= done with virts! monsy




| EMPLOYEE VOLUNTEERING PROGRAMS

PMEX Empiloyves Voluntesnng Programs inspirg and encourage ts empioyees to come fogather, meach out to underprivileged communities
mnd give thair time o thie couses close to their heafs. Thriowgh thesse programs PMEX employeas have boen an the Tomfront when § oomes
o suppEorting education and youlh dewsogament

During &pril — June quartes, & group of PMEX employess spart ther Urme Bl LAALA, & sthool Tor childran wilh special sbhities and (he
vocehonal r"EII'I"';: cantra estehliehed by the MGEO0 Parents Volce &ssociation. Tha ohective of the gQroup \was to spand a ':E:f with s children
with special abilties ard maka tham fesl Ioved, cared and dignifsed. The empiovess disiriouled books and stationsry among tha chilidman

“Spemnding time with these chiffven gawe my lfe 8 new
dirmansian, Not only the childran were contended, bt also had
ther abivly to face the chafendges of We, [ am condrosd they had
S0 winquie- abivies and they sland distinguyshed.

HiEans Savd
Assigtant Manager IT Sacivity

“interacimg willt ohidren of LAALA has facght e hao lessorms: 1)
thank Alah for the blessings and 2} undarsfand some of the
wivgue shifitias of ihese chifdeen | fead fhad @ S e colective
responsibifty of the socisty to harmess ther unigue siis and
ke tham the icons of the Soouely.

Mutammed Wagas Moin
Tesnm Lead = Spftware Quality Asswrance & Business Amalyst

PMEX AT CAREER FAIRS

Cuwing Apr - Jura 201 8 guarter, PMEX parficapated in camser fairs at Karaohi Linhversity and Habih Usiversiny,

e purpoes of paricipaiing in caresr iars was o ol er BN ofpportunity To.nesw and gradualing siudents along with the.alumm o meat thea team
of Pakistan's first and only mulb-commadity futures axchangs and discoss vath them the opportunities of mermships and employment

Wie. rFaiza Hussaln, Hesd of Humean Hesources, conduciad engaging and neraciive seSsi0ns She briefed the students and the faouity
miEnbers aboul the core besingss of the Exchanges with especial emphissis on meoruifment process, Thea: particigants. walched he
presantation with keen interest end siso aclively paricipated i O sassions;




| INVESTOR EDUCATION

The commaodity fulwres market in Pakistan hes witnessed rapid growth singa 2007, Ovar the years, thers have bean regulatory,
struciural and oparatkonal changes in the commodity futunes market, The objective of thess changes |s 1o Bring afficiancy, anhance
fransparency, prevent wnfeir trade practioes and allgn Pakistan's commodity futuses market with Infermational best practices.

To achleya the above objeclive, PMEX, & Seif-FAagulstory Organization [5A0), prescribes guidgelines for is Brokers and thelr Clients
from tima to time. Recently, the Exchange has revisad the guidslines consaguant to the mtroduction of Direct Funds Modse! and halt
of discrationary trading. In this issue, we ook fTeatured revised guidaelings for the Cliests of commodity. Tutures Brokers and in the
naxt lEsus we will cover the guidslines for Brokers.

DO'S DON'TS
Varily the authanticry of a Broker and its branchoes 1. Do not deal with Brokers or their branches not
fronm thia list of registarsd brokers from PMER wabsite registarad with PMEX
{itpedfp s com. ph pmesx - Drokers)
2. Do not give wrang, contradiciony or incomplete
Cearefully mad and understand the feema &nd information in the Account Opening Form
conditions aklong-with Riek Deschosure Docoment
3. Do notissus cross chequa pay ordir demand draft
Ensurg that all information is accuratedy filled in e or any other instrumeant n the name of Broker, or any
Apoount Opening Form and & signed oopy of the form of its employea‘authorized repraseniative.
I retained for julute refarancs
4. Do not deposit payments in-cash in your sccount
b gasa of any change in information provided in fhe
Apcouwnl Opening Form, mmmedeetely communlcata n 5. Do nol deposit paymants through third party chegues
writing to Brokar or onfine trenster from third party account
Only deposit payments to PMEX through cross 8, Do not get misied by 2llurng edvertisameants,
chague or online iransfor from vour own bank account rumors, hof lips or the promises: of assured refurms
registarad with PRMEX by the Brokers or thelr auithorized repressniaiives
Ensura Thal Broker sends. daily, weekly, monthiy 7. Dongt share personal ID and password provided by
acpount bafance and activily statements to know the the Exchangs with the Brokers or their authorzed
trade activity and cash balanopes im the ftrading reprasentatives
aocoynt
8. Do mot surrender the right of recelving cash and
Ensura thal Bioker sands SMS alaris for trades and trads balances mports via emall and SMMES
cash moveman in the rading account
. Do not start trading before meeding and undarstand-
fApprmoach PMEXK In cass of any ocomplaint thai ing the Aisk Disaloswre Dogument provided by PMEX
rEmeins unrasalved by the Broker
10. Do not give deposit by whatever name called, 1o any
Broker or any of s employes’ authorlzed represan-
tathee againet fixed or guerantesd retums on
daposits a5 the same is #lagal and any claim in
respact of such deposits would not be consid-
aredfantartainad by PMEX




| TOP TEN BROKERS

April - June, 2019
Tortel coeracts races: 804, 238 | Toeal Rupes Vs Traged: T05.043 billion | mumber of Browers-active: 54

s ot e oo

1 H.G Markats {Pvt) Limited Azem Gold Trading {Pvt.) Limitsd
2  Azam Gold Tracing (Fut | Limited Abbasi & Co. (Pvt) Limited
a Jzhanzaib Commaodities (Pvt.) Limited Jahanzalb Commodities (Pid) Limited
5 Artt Habib Commedities (Pvt) Limited FinTach (Fvi] Limited
T FinToch (Pyt) Limited Enrichars {Pvt.) Limited
8 I8 Global Capital Limited 15 Globa Gapital Limited:
g Market 786 {Pvt,) Limited Aays Commoditias (Pvt.) Limited
10 AKD Commodsies Pit) Limited Topfine Securities Limited

| CIRCULARS AND NOTIFICATIONS

April 03, 2019

All brokers wene infomed that Secaritiss & Exchange Sommission o Pakisten nas aranged an awireness session on (Ant Money Leundsring
and Cowdanng Finarcing of Teromsm) Ragulations, #18 and Refated Guidelmes at Fakestan Stock Exchanga on Aprd 04, 20718, Brokers wem
nsiructed ba nominals (i regrasantathies and ao emung Their diendancs,

April 11, 2019

All brokars wem advised to register thamsohves on GoAML by Aprl 15, 2019, which is a state of tha art all-encompassing onling reporting
systarm for data collection, analyss and disssminstion of Suspicious Teanssetion FReports and Curmeney Trassaction Raporis.

April 15, 2018

Al market participants wen infarmed about infroduction of a dedicated AN for Cistomer Suppont Sarvices member 111-11-PMEX (TB3E) to
prévide brokers gad ihelr clients g enhanced gusiomer sxpedenos.

May 8, 2018

Al stakeholders wem nformed that the Board of Drectors of PMEX In ks mesting held on Aprl 23, 209 hes approved amendments to
Chapter Il {Membesship of the Exchengs) of PMEX Ganeral Reguiations, 2007 relating to TRE Certificats In accordance with Section 2(52) and
HE3) of the Futures Merket Act, 2016

May 31, 2019

All brokers ware Informad that the Exchange hes axiended the date 18 June 17, 2018 tor runmeng the existing funds movemant modal in
pamllel with Diect Funds Mode! [CFM).

June 12, 2019
Al brokers were Informed thal Mational Clearing Company of Pekisian Limited [MCCPL) hes been licenssd as a Centralized

Enow-Your-Cusiomaer (KYC) Organization {CEO) under Cantralizad Enow="our-Customer (KYC] Orgenization Rules, 2017, Thoy wem
advised 1o register with NCCPL a8 Authonted (nbesrmediany (Al) by subimifting the specified reghstration documans.

| 08




| PMEX HIGHLIGHTS

PREX YOLUME COMPARESON YWITH PAKIETAN STOCE EXCHANGE
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| PRICE TREND OF COMMODITIES
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